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+ DYLQJ� VSUHDG� GRRP� DQG�JORRP� HLJKWHHQ�P RQWKV�DJR� WKDW�LW�P LJKW�QRW�EH�SRVVLEOH�WR�LVVXH�WZR
QHZVOHWWHUV�D�\ HDU�GXH�WR�ODFN�RI�FRQWULEXWLRQV�� ,�DP� GHOLJKWHG�WR�EH�SURGXFLQJ�P \� IRXUWK�HIIRUW�LQ�WKH
WZR�\ HDUV� VLQFH�,� WRRN�RYHU�DV�( GLWRU�� %XW�SOHDVH�GRQ
W�JHW�FRP SODFHQW�� DV�,
YH�VDLG�EHIRUH�� GRQ
W
DVVXP H�WKDW��VRP HRQH�HOVH�� ZLOO�GR�LW�� ' RQ
W�EH�VK\� DERXW�VHQGLQJ� LQ�\ RXU�WKRXJKWV�RU�H[ SHULHQFHV�
DQG�LI� \ RX�IHHO�\ RX�KDYHQ
W�WLP H�WR�SURGXFH�D�ILQDO�FRS\ ��OHW�P H�KDYH�\ RXU�LGHDV�DQG�,�ZLOO�GR�P \� EHVW
WR�SXW�WKHP� RQ�SDSHU�IRU�\ RX��<RXU��RZQ�ZRUN��ZRXOG�EH�P XFK�EHWWHU��RI�FRXUVH�

7KLV�WLP H�ZH�KDYH�D�IXUWKHU�WUDYHORJXH�IURP� RXU�%ULWLVK�9LUJLQ�,VODQGHU��� DOO�ZH�QHHG�LV� VRP H�OXVK
P XVLF�� DQG�\ RX�FRXOG�KHDU��$V�WKH�VXQ�VLQNV�LQ�WKH�ZHVW����� ��� DQG�,� DP� GHOLJKWHG�WR�ZHOFRP H�VRP H
QHZ� FRQWULEXWRUV�� DV� ZHOO�DV� WKH� �ROG� IDLWKIXOV�� ZKRVH�DUP V� DUH�JHWWLQJ� XVHG�WR� P \� P HWKRGV� RI
WZLVWLQJ�

,� KDYH�FRQIHVVHG�EHIRUH�P \� IDVFLQDWLRQ�ZLWK� WKH�SDVW�� DQG�WKLV�WLP H�ZH�KDYH�WKH�KLVWRU\� RI� WKH
* UDYHVHQG� DQG� ' LVWULFW�6FRWWLVK� $VVRFLDWLRQ�� ZKLFK� LV� DERXW� WR� FHOHEUDWH� LWV� �� WK� ELUWKGD\ �� $
VRP HZKDW�\ RXQJHU� FOXE�� WKH� 0 HRSKDP� 6&'� &OXE� LV� FHOHEUDWLQJ� IRUW\� \ HDUV� WKLV� \HDU�� 2 XU
FRQJUDWXODWLRQV� WR�DOO�FRQFHUQHG�� 1 RZ�� ORRNLQJ� WR� WKH� IXWXUH�� LQ�KHU�DUWLFOH�� - DQH� : KLWWLQJWRQ� RI
0 HRSKDP� LV�VHHNLQJ� \ RXU�RSLQLRQ�RQ�D�QHZ� YHQXH�IRU�WKH�* UDYHVHQG�DQG�0 HRSKDP� VXPP HU�SLFQLF
GDQFH�� - XVW�ZKHQ�,
G�JRW�XVHG�WR�VD\ LQJ� �7KH�1 XUVWHDG�&RXUW�GDQFH��� LQVWHDG�RI� �&REKDP� +DOO��� ,� VHH
,
OO�KDYH�WR�FKDQJH�DJDLQ�� EXW�LW�KDV�EHHQ�VXFK�D�VSOHQGLG�RFFDVLRQ�ZKHUHYHU�LW�KDV�EHHQ�KHOG�� WKDW�,
NQRZ� . $66� IRON�ZLOO�VXSSRUW�LW��ZKHUHYHU�LW�JRHV�QH[ W��3OHDVH�OHW�- DQH�NQRZ� \ RXU�WKRXJKWV�

,� DP� LQGHEWHG�WR� ,UP D�6SHQFH�RI� ' RYHU�IRU�DOORZLQJ� P H�WR�ERUURZ� VRP H�SDSHUV� IURP� WKH�SDVW�
UHIHUULQJ� WR�ZHHNHQG�VFKRROV�DUUDQJHG�E\� . $66� LQ�WKH�VHYHQWLHV�� $V� ,� KDYH�VDLG�HOVHZKHUH�� 0 UV
6WHSKHQVRQ�ZDV�D�P RVW�IRUP LGDEOH�ODG\ �� DQG�,�ZRXOG�ZHOFRP H�P HP RULHV�RI�KHU�IURP� DQ\� RI� \ RX�ZKR
NQHZ� KHU�� VKH�ZDV�D�FKDUDFWHU�ZKRVH�OLNH�� DV�WKH�FOLFKp�JRHV�� ZLOO�QHYHU�EH�VHHQ�DJDLQ�� DQG�,� IRU�RQH
ZRXOG�QRW�OLNH�KHU�WR�EH�IRUJRWWHQ�

7KDQNV�DJDLQ�WR�DOO�WKH�FRQWULEXWRUV�� DQG�UHP HP EHU�WKH�QH[ W�. $66� 1 HZVOHWWHU�ZLOO�EH�LQ�0 D\� ���� �
,W
V�QHYHU�WRR�HDUO\� WR�VWDUW�ZULWLQJ�

5 LWD�0 HQ] LHV 7HOHSKRQH�� � �� �� �� � � ����
��� 3 ULHVWILHOGV ( �0 DLO�� 5 LWD# GP HQ] LHV�IUHHVHUYH�FR�XN�
5 RFKHVWHU��0 ( �� � $ *
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,� ORRN�IRUZDUG�ZLWK�VRP H�WUHSLGDWLRQ�WR�WKH�QH[ W�WZR�\ HDUV�
QRW�OHDVW�EHFDXVH�,� KDYH�DQ�HGLWRU�FKDVLQJ� P H�IRU�FRS\� ²
EHLQJ� VR�FORVH�� LW�LV�D�WDVN�RQH�NHHSV�SXWWLQJ�RII�� EXW�WKDW
KDV�WR�VWRS�EHFDXVH�VKH�LV�YHU\� SHUVLVWHQW�

0 \� VHFRQG� FDXVH� IRU� IHDUV� DULVHV� IURP� P \� LOOXVWULRXV
SUHGHFHVVRUV�� P RVW�UHFHQWO\� 3DW�$QVHOO�� 3DW�DQG�WKH�UHVW
KDYH�VHW�P H�D�IRUP LGDEOH�WDVN�WR�SURYLGH�DV�P XFK�VXSSRUW
IRU�. $66� DV�WKH\� GLG�WKURXJK�WKHLU�\ HDUV�RI� RIILFH�� DQG�WR
SURYLGH�WKH�VDP H�OHYHO�RI� OHDGHUVKLS� DQG�JXLGDQFH�ZKLFK
ZLOO�DOORZ� WKH�FRPP LWWHH�WR� JHW�WKURXJK� WKH� EXVLQHVV�DW
HDFK�P HHWLQJ�DQG�KRP H�E\� D�UHDVRQDEOH�KRXU�� ,� ZLOO�VHHN�WR
IROORZ� WKHLU�H[ DP SOH�� 0 \� SDUWLFXODU�WKDQNV�DUH�GXH�WR�3DW�²
VKH�KDQGHG�RYHU�D�EHDXWLIXOO\� VKLQ\� FKDLQ�RI� RIILFH�� ZKLFK
WKRVH� RI� \ RX� ZKR� KDYH� VHHQ� P H� DW�GDQFHV� ZLOO�KDYH
DGP LUHG�� ,� QHHG�WR�ILQG�RXW�KRZ� WR�SROLVK� LW� WR�WKDW�OHYHO
�P D\ EH�5LWD�FDQ�JLYH�P H�VRP H�WLSV�� �

7KH�$XWXP Q�7HD�GDQFH�ZDV�KRVWHG�WKLV�\HDU�E\� 6LGFXS�� DW
6W�- RKQ·V�&KXUFK�+ DOO�� 7KHVH�GDQFHV�KDYH�EHHQ�UXQQLQJ� IRU
P DQ\�\ HDUV�QRZ��DQG�KDYH�EHFRP H�D�UHJXODU�DQG�YHU\� HQMR\ DEOH�GDWH�LQ�WKH�FDOHQGDU�WR�ORRN�IRUZDUG
WR�� : H�P RYH�WKHP� DURXQG�WKH�&RXQW\� VR�WKDW�HYHU\ RQH�KDV�D�FKDQFH�WR�DWWHQG�� ,� DP� IRUWXQDWH�LQ
EHLQJ� LQ�WKH�P LGGOH�� VR�,�KDYH�EHHQ�DEOH�WR�JHW�WR�P RVW�� 7KLV�RQH�ZDV�QR�H[ FHSWLRQ�WR�WKH�UXOH�²� ZH
DOO�KDG�D�JUHDW� WLP H�ZLWK�DQ�LQWHUHVWLQJ� SURJUDPP H�� DQG�ZLWK�ZDON�WKURXJKV�RQO\� RI� WKH�OHVV�ZHOO
NQRZQ�GDQFHV�� ,�ORRN�IRUZDUG�WR�WKH�QH[ W�RQH�LQ�WKH�( DVW�ZLWK�' RYHU�DV�KRVWV�

- XVW�DIWHU�P \� HOHFWLRQ�� ZH�ZHQW�GRZQ�WR�' RYHU�IRU�WKHLU�$XWXP Q�' DQFH�� DQG�5LWD� DQG�,� HQMR\ HG�D
ZDUP� ZHOFRP H�WKHUH�IRU�D�ILQH�HYHQLQJ·V�GDQFLQJ�� ,I� \ RX�ORRN�DW�WKH�. $66� ' LDU\� DW� WKH� HQG�RI� WKH
1 HZVOHWWHU�� \ RX�ZLOO�ILQG�WKDW�WKHUH�LV�D�GDQFH�LQ�. HQW�VRP HZKHUH�DOP RVW�HYHU\� 6DWXUGD\� WKURXJK�WKH
\ HDU�� DQG�VRP H�HYHQLQJV�WKHUH�DUH�VHYHUDO�WR�FKRRVH�IURP �� $OO�RI� RXU�FOXEV�RIIHU�KRVSLWDOLW\� WR�DQ\
GDQFHU�ZKR�ZLVKHV�WR�DWWHQG�WKHVH�HYHQLQJV�� DQG�P RVW�GHSHQG�RQ�VRP H�DWWHQGDQFH�IURP� RXWVLGH
WKHLU�RZQ�P HP EHUVKLS�WR�P DNH�WKH�GDQFHV�DQ�HYHQLQJ� IRU�DOO�WR�HQMR\ �� 7KURXJK�P \� \ HDU�RI� RIILFH�� ,
LQWHQG�WR�DWWHQG�DW�OHDVW�RQH�GDQFH�IURP� HDFK�FOXE�� DQG�ORRN�IRUZDUG�WR�P HHWLQJ� \ RX�LQ�GXH�FRXUVH�
6R�IDU�ZH�KDYH�DOVR�EHHQ�WR�2 USLQJWRQ�DQG�6HYHQRDNV�� DQG�HQMR\ HG�WKH�GDQFHV�DQG�WKH�FRP SDQ\
WKHUH�� <RX�P D\� WKLQN�WKDW�WKUHH�GDQFHV�LQ�D�P RQWK�LV�QRW�D�JRRG�VWDUW�� EXW�JLYH�P H�D�FKDQFH�²� ,� ZDV
RQO\� HOHFWHG�RQ�WKH�� VW�RI�2 FWREHU��DQG�KDYH�EHHQ�RQ�KROLGD\� IRU�D�ZHHN�LQ�WKH�P LGGOH�

5LWD�DQG�,� XVXDOO\� JR�RQ�D�GDQFLQJ� KROLGD\� LQ�WKH�DXWXP Q�� 8 QIRUWXQDWHO\ �� WKLV�\HDU�� %DUUKHDG�7UDYHO
FDQFHOOHG�WKH�WULS�WKH\� ZHUH�WR�RUJDQLVH�WR�0 DOORUFD��VR�ZH�IRXQG�RXUVHOYHV�DW�D�ORRVH�HQG�� DQG�FKRVH
WR�YLVLW�0 DUUDNHFK�IRU�D�ZHHN�ZLWKRXW�WKH�EHQHILW�RI�D�6FRWWLVK�' DQFH�%DQG�� ,W�ZDV�D�GLIIHUHQW�KROLGD\
²� ZHDWKHU�JHQHUDOO\� YHU\� KRW�� VRP H� TXLWH� LQFUHGLEOH� VFHQHU\� DQG� D� YHU\� LQWHUHVWLQJ� SHRSOH�� : H
HQMR\ HG�RXUVHOYHV�� EXW�VRP HWKLQJ� LQ�WKH�IRRG�GLG�QRW�DJUHH�DQG�ODLG�XV�RXW�IRU�D�ZHHN�ZKHQ�ZH�JRW
EDFN�� : RUWK�JRLQJ��EXW�,�GRQ·W�WKLQN�ZH�ZLOO�UXVK�EDFN�

) LQDOO\ ��P D\� ,�WDNH�WKLV�RSSRUWXQLW\� WR�ZLVK�\ RX�DOO�D�0 HUU\� &KULVWP DV�DQG�D�YHU\� + DSS\� 1 HZ� <HDU�

' DYLG�0 HQ] LHV &KDLUP DQ
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: HOO�RXU�QHZVOHWWHU�HGLWRU�� 5LWD�� ZLOO�QRW�KDYH�WR�FKDVH�P H�DQ\� P RUH�DQG�WKH�QHZ� . $66� FKDLUP DQ�
' DYLG�0 HQ] LHV�� ZLOO�KDYH�QR�H[ FXVH�IRU�QRW�JHWWLQJ� KLV�FRQWULEXWLRQ�WR�KHU�RQ�WLP H�� ) ROORZLQJ� WKH
UHFHQW�$* 0 �� . $66� QRZ� KDV�D�QHZ� FKDLUP DQ�� ' DYLG�� DQG�D�QHZ� VHFUHWDU\ �� 3HWHU�)RUURZ�� ,� ZRXOG�OLNH
WR�WDNH�WKLV�RSSRUWXQLW\� WR�JLYH�P \� SHUVRQDO�WKDQNV�WR�- RKQ�' D\ �� WKH�VHFUHWDU\� RI� . $66� IRU�WHQ�\ HDUV�
+ H�KDV�JLYHQ�P H�DQG�SUHYLRXV�FKDLUP HQ�LQYDOXDEOH�DVVLVWDQFH�RYHU�WKH�\ HDUV�� DQG�WKH�WLP H�KH�VSHQW
RQ�. $66� EXVLQHVV�P XVW�KDYH�EHHQ�FRQVLGHUDEOH�� : H�RZH�KLP� D�JUHDW�GHDO�DQG�,� DP� VXUH�HYHU\ RQH
ZLOO�DJUHH�ZLWK�P H�ZKHQ�,�VD\� KH�ZLOO�EH�D�KDUG�DFW�WR�IROORZ�

7KHUH�KDYH�EHHQ�WKUHH�. $66� HYHQWV�VLQFH�WKH�ODVW�QHZVOHWWHU�� WKH�ILUVW�EHLQJ� WKH�EDOO�DW�5RFKHVWHU�
0 HGZD\� DEO\� KRVWHG�WKLV�� WKH�P XVLF�ZDV�SURYLGHG�E\� 5RELQ�( OOLV�DQG�KLV�EDQG�DQG�' DYLG�0 HQ] LHV
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DQG�' LFN�%DUIRUG�ZHUH�WKH�0 &·V�� 0 RVW�RI� WKH�FOXEV�ZHUH�DJDLQ�UHSUHVHQWHG�� DQG�HYHU\ RQH�SUHVHQW
KDG�D�YHU\� HQMR\ DEOH�HYHQLQJ�� 7KH�VHFRQG�HYHQW�ZDV�WKH�ZDON�KHOG�DW�DQG�KRVWHG�E\� ' RYHU��7KH�URXWH
RQ�WKH�ZD\� EDFN�ZDV�YHU\� SDQRUDP LF�� DOWKRXJK�D�ELW�FORVH�WR�WKH�HGJH�P D\ EH�IRU�RQH�RU�WZR�SHRSOH�
,W�EURXJKW�EDFN�P HP RULHV�IRU�P H�DV�,�XVHG�WR�OLYH�LQ�' RYHU�DQG�RQ�P DQ\� DQ�RFFDVLRQ�ZDONHG�RQ�WKH
FOLII� WRSV�GXULQJ� WKH�VXP P HU�� 7KH�WKLUG�DQG�ZKDW�ZDV�WR�KDYH�EHHQ�P \� ILQDO�HYHQW�DV�FKDLUP DQ�� ZDV
WKH�WHD�GDQFH�KHOG�DW�6LGFXS�� 8 QIRUWXQDWHO\� ,� ZDV�XQDEOH�WR�DWWHQG�� VR�,� DP� OHDYLQJ� WKH�UHP DUNV�RQ
WKLV�WR�WKH�QHZ� FKDLUP DQ��ZKR�NLQGO\�VWHSSHG�LQ�WR�WDNH�P \� SODFH�� $V�WKLV�ZDV�WKH�RQO\� . $66� HYHQW�,
KDYH�P LVVHG�VLQFH�,�EHFDP H�YLFH�FKDLUP DQ�IRXU�\ HDUV�DJR�� ,�KRSH�,�DP� IRUJLYHQ�

,� KDYH�WKRURXJKO\� HQMR\ HG�P \� WLP H�DV�FKDLUP DQ�RYHU�WKH�SDVW�WZR�\ HDUV�� ZKLFK�KDV�UHDOO\� IORZQ�E\ �
3DUWLFXODUO\� ,� DSSUHFLDWH�WKH�KRQRXU�LW�ZDV�WR�EH�FKDLUP DQ�GXULQJ� WKH�DQQLYHUVDU\�\ HDU�� ZKLFK�JDYH
P H�D�ORW�RI� JUHDW�P HP RULHV�WR�ORRN�EDFN�RQ�� %RE�DQG�,� ZHUH�P DGH�YHU\� ZHOFRP H�ZKHUHYHU�ZH�ZHQW�
DQG�,� WKDQN�DOO�WKH�FOXEV�LQ�. $66� IRU�WKHLU�KRVSLWDOLW\� DQG�IULHQGVKLS�� ,� P XVW�DSRORJLVH�WR�WKH�RQH�RU
WZR�FOXEV�WKDW�,� P D\� QRW�KDYH�VXFFHHGHG�LQ�YLVLWLQJ� GXULQJ� P \� WHUP� RI� RIILFH�� EXW�WKHUH�MXVW�ZDV�QRW
HQRXJK�WLP H�WR�ILW�HYHU\ WKLQJ�LQ�WKDW�,�ZDQWHG�WR�GR��,�ZLVK�' DYLG�DOO�WKH�EHVW�LQ�WDNLQJ�RYHU�WKH�UROH�RI
FKDLUP DQ�� ,�DP� VXUH�KH�ZLOO�SURYH�WR�EH�YHU\� FRP SHWHQW�� DQG�,� NQRZ� WKH�FKDLQ�RI� RIILFH�ZLOO�OLH�P XFK
HDVLHU�RQ�KLP� LQ�P RUH�ZD\V� WKDQ�RQH�� 2 QH�WDVN�,� DP� JODG�QRW�WR�KDYH�WR�GR�DQ\� P RUH�LV�WR�FOHDQ�DOO
WKH�EDGJHV�RQ�WKH�FKDLQ�� DW�WLP HV�DQ�DOP RVW�ZHHNO\� FKRUH�� +RZHYHU�� LW�ZDV�D�JUHDW�SULYLOHJH�WR�ZHDU
LW�DQG�,� DP� KRQRXUHG�,� ZDV�JLYHQ�WKH�RSSRUWXQLW\� WR�GR�VR�� ,W�ZLOO�VHHP� VWUDQJH�QRW�WR�EH�ZHDULQJ� LW
ZKHQ�,� JR�WR�GDQFHV�LQ�WKH�IXWXUH�� $V�P \� SUHGHFHVVRU�� $ODQ�) UHQFK�VDLG�WR�P H�WKH�RWKHU�GD\ �� KH�IHOW
QDNHG�ZLWKRXW�LW�

0 \� EHVW�ZLVKHV�WR�HYHU\ RQH�DQG�,�KRSH�DOO�WKH�FOXEV�LQ�. $66� FRQWLQXH�WR�IORXULVK�� 6FRWWLVK�GDQFLQJ�LV
D�JUHDW�VRFLDO�SDVWLP H�DQG�D�P DUYHOORXV�ZD\� RI� P DNLQJ� QHZ� IULHQGV�� 0 DQ\� WKDQNV�DJDLQ�IRU�DOO�WKH
VXSSRUW�,�KDYH�UHFHLYHG�DQG��WR�SLQFK�RQH�RI�$ODQ·V�IDYRXULWH�SKUDVHV�²� + DSS\� ' DQFLQJ�

3 DW�$QVHOO
. $66� H[ �&KDLUP DQ� 6HSWHP EHU��� � �

* 5$9( 6( 1 '� $1 '� 0 ( 2 3+ $0 ·6� $11 8 $/� 3,&1 ,&�' $1 &(� + ,672 5<
7KH� �� WK� $QQXDO�3LFQLF� GDQFH� KRVWHG� MRLQWO\� E\� 0 HRSKDP� 6FRWWLVK� &RXQWU\ �' DQFH� &OXE� DQG
* UDYHVHQG� DQG� ' LVWULFW�6FRWWLVK� $VVRFLDWLRQ�ZDV� KHOG� RQ� 6DWXUGD\� � � VW� - XO\� LQ� WKH� JURXQGV� RI
1 XUVWHDG�&RXUW�LQ�0 HRSKDP �

7KLV�HYHQW�ILUVW� WRRN�SODFH�RQ�� � WK� - XO\� � ���� RQ�WKH�ODZQV�RI� WKH�KLVWRULFDO�KRXVH�DQG�ODWHU�HOLWH
SULYDWH�JLUO·V�VFKRRO�&REKDP� + DOO�� $Q�LGHD�E\� WKH�* UDYHVHQG�$VVRFLDWLRQ�EHFDP H�D�GXDO�HIIRUW�ZKHQ
WKH�0 HRSKDP� &OXE�ZDV�LQYLWHG�WR�MRLQ�LQ�WKH�DUUDQJHP HQWV�� 7KH�LGHD�RI� GDQFLQJ� LQ�VXFK�D�EHDXWLIXO
VHWWLQJ� ZLWK�UROOLQJ� ODZQV�DQG�SDUNODQGV�P XVW�KDYH�EHHQ�D�VXUH�VXFFHVV�� 3OHQW\� RI� URRP� WR�SDUN�WKH
FDU�DQG�VHW�XS�D�SLFQLF�LQ�D�FORVHG�HQYLURQP HQW�P DGH�LW�SRSXODU�ZLWK�GDQFHUV�DQG�IDP LOLHV�DOLNH�
) UDQN�5HLG·V�%DQG�ZDV�ERRNHG�DQG�D�FKDUJH�RI� �� S�ZDV�P DGH�IRU�DGP LVVLRQ�LQ�WKH�ILUVW�\ HDU�� 7KH
SURFHHGV�IURP� WKH�GDQFH�DQG�UDIIOH�ZHUH�VHQW�WR�FKDULW\� DQG�IRU�P DQ\�\ HDUV�WKH�&DOHGRQLDQ�6FKRROV
ZHUH�WKH�P DLQ�EHQHILFLDU\ �

7KH�ZHDWKHU�ZDV�WKH�RQO\� WKLQJ� WKDW�ZDV�XQFRQWUROODEOH� DQG� D� IHZ� WLP HV� WKH� GDQFH�KDG� WR� EH
FDQFHOOHG� GXH�WR�ZHW�FRQGLWLRQV�� 7KH�FKDQJH�IURP� HDUO\� HYHQLQJ� WR�DQ�DIWHUQRRQ�HYHQW�VHHP HG�WR
VROYH�WKH�SUREOHP� DQG�IRU�WKH�QH[ W�IHZ� \ HDUV�WKH�GDQFH�WRRN�SODFH�ZLWKRXW�DQ\� LQWHUUXSWLRQV�� 7KHQ�� LQ
� ���� DIWHU�WZHQW\�\ HDUV�� D�QHZ� YHQXH�KDG�WR�EH�IRXQG�ZKHQ�WKH�WZR�FOXEV�ZHUH�LQIRUP HG�WKDW�WKH
GDQFH�FRXOG�QR�ORQJHU�WDNH�SODFH�DW�&REKDP� +DOO�� 7KLV�ZDV�GXH�WR�WKH�IDFW�WKDW�WKH�YHQXH�ZDV�QRZ
OLFHQVHG�IRU�ZHGGLQJV�DQG�DSSDUHQWO\� D�ORW�RI�GDQFHUV�UHHOLQJ�RQ�WKH�ODZQV�P D\� QRW�EH�FRQGXFLYH�WR�D
ZHGGLQJ� UHFHSWLRQ�� 0 D\ EH�LW�ZRXOG�KDYH�HQKDQFHG�WKH�RFFDVLRQ�EXW�KRZHYHU�WKLV�ZDV�QRW�WR�EH�DQG
DQRWKHU�YHQXH�KDG�WR�EH�IRXQG�� $� IHZ� VXJJHVWLRQV�ZHUH�QDP HG�E\� ' DYLG�+ RZ� DQG�1 XUVWHDG�&RXUW�LQ
0 HRSKDP� ZDV�WKH�XQDQLP RXV�GHFLVLRQ�P DGH�E\� ERWK�FOXEV�

6XFK�D�ZRQGHUIXO�VHWWLQJ� IRU�GDQFHUV�� SLFQLFNHUV�DQG�IDP LOLHV�DOLNH�� $� SDUW�P HGLDHYDO�FRXQWU\� KRXVH
LQ�DQ�LG\ OOLF�VHWWLQJ�RI�ODZQV�DQG�JDUGHQV�VXUURXQGHG�E\� ILHOGV�DQG�IDUP ODQGV��2 Q�� � WK�- XO\� � ���� ZLWK
&DEHU�) HLGK�%DQG�� WKH�3LFQLF�' DQFH�UHORFDWHG�DQG�ZDV�RQFH�DJDLQ�D�SRSXODU�DQG�VXFFHVVIXO�HYHQW�
)RU�WKH�QH[ W�ILYH�\ HDUV�ZH�HQMR\ HG�JORULRXV�VXQQ\� DIWHUQRRQV�DQG�XQLQWHUUXSWHG�GDQFLQJ�� 7KH�UDIIOH
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SURFHHGV�FRQWLQXHG�WR� EH�VHQW� WR�YDULRXV�FKDULWLHV� P DNLQJ� LW�D�ZRUWKZKLOH� HIIRUW�DV� ZHOO�DV� DQ
HQMR\ DEOH�DIWHUQRRQ�IRU�DOO�WKRVH�ZKR�DWWHQGHG�

�$ODV�� 1 XUVWHDG�&RXUW�LV�QRZ� DOVR� OLFHQVHG� IRU�ZHGGLQJV� DQG� D� 6DWXUGD\� ERRNLQJ� LV� RXW�RI� WKH
TXHVWLRQ�LQ�IXWXUH�� $QRWKHU�VXLWDEOH�YHQXH�KDV�EHHQ�DUUDQJHG�IRU�QH[ W�\ HDU�ZLWK� WKLV�WLP H�� LQVLGH
FRYHU�LQ�WKH�HYHQW�RI� SRRU�ZHDWKHU�FRQGLWLRQV�� 7R�EH�VXUH�WKDW�WKH�ULJKW�GHFLVLRQ�LV�P DGH�0 HRSKDP
DQG�* UDYHVHQG�&OXEV�ZRXOG�OLNH�VRP H�IHHGEDFN�IURP� GDQFHUV�DV�WR�ZKLFK�ZRXOG�EH�SUHIHUDEOH�

D� 5XUDO�FRXQWU\VLGH�YHQXH�RQ�D�6XQGD\� ZLWK�QR�LQGRRU�FRYHU�

E� 0 RUH�ORFDOLVHG�DUHD�ZLWK�DOWHUQDWLYH�DUUDQJHP HQWV�IRU�LQGRRU�GDQFLQJ�

&RPP HQWV�VKRXOG�EH�VHQW�WR�

Mrs. J. Whitt ington. 5 Coldharbou r Road. Northfleet. Kent. DA11 8AE

e-mail jane@whitt ingtonj.fsnet.co.uk

: H�DOO�ZDQW�WR�FRQWLQXH�ZLWK�WKH�SLFQLF�GDQFH�DQG�\ RXU�UHP DUNV�DUH�RI�JUHDW�LQWHUHVW�WR�XV��6R�SOHDVH
OHW�XV�KHDU�IURP� \ RX�

Jane Whitt ington Meopham Scott ish Coun try Dance Club.
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7KH� ROGHVW�6FRWWLVK� VRFLHW\� LQ� . HQW�� * UDYHVHQG� DQG� ' LVWULFW�6FRWWLVK� $VVRFLDWLRQ� LV� SODQQLQJ� WR
FHOHEUDWH�LWV� �� WK� ELUWKGD\� LQ� ���� �� $� %LUWKGD\� ' DQFH� ZLOO�EH�KHOG� RQ� 6DWXUGD\ �� � � WK� $SULO�DW
1 RUWKIOHHW�6FKRRO�IRU�* LUOV��P XVLF�EHLQJ�SURYLGHG�E\� DQ�DXJP HQWHG�&DEHU�) HLGK�

* ' 6$� ZDV�IRXQGHG�LQ�� ���� DQG�KDV�FRQWLQXHG�WR�IORXULVK�HYHU�VLQFH�� DOWKRXJK�WKHUH�ZDV�D�SHULRG
GXULQJ� : RUOG�: DU�,,� ZKHQ�HYHU\ WKLQJ� ZDV�SXW�RQ�¶KROG·�� 7KHUH�LV�QR�UHFRUG�RI� WKH�IRXQGHU�P HP EHUV�
EXW�,�NQRZ� WKDW�P \� IDWKHU�� 5REHUW�. QR[� 5DQNLQ�� ZDV�D�IRXQGHU�P HP EHU��DQG�P \� P RWKHU�WROG�P H�WKDW
ZKHQ�WKH\� ZHUH�FRXUWLQJ�WKH\� DWWHQGHG�D�%XUQV·�6XSSHU�� ,�EHOLHYH�LQ�� ��� �

,W�DSSHDUV�WKDW�DIWHU�WKH�) LUVW�: RUOG�: DU�P DQ\� 6FRWV�ZKR�KDG�OHIW�6FRWODQG�WR�VHUYH�LQ�WKH�$UP HG
)RUFHV�FDP H�DQG�VHWWOHG�LQ�WKH�* UDYHVHQG�DUHD�� $V�WKH�JDWHZD\� WR�WKH�3RUW�RI� /R QGRQ�� * UDYHVHQG
DWWUDFWHG�P DQ\� ZLWK� D�VHDIDULQJ� EDFNJURXQG�ZKR�FDP H�DQG�VHUYHG�RQ�WKH�ULYHU�LQ�YDULRXV�ZD\V�
LQFOXGLQJ� TXLWH�D�QXP EHU�ZKR�MRLQHG�WKH�IUDWHUQLW\� RI� 7ULQLW\� + RXVH�SLORWV�� 7KH�SDSHU�LQGXVWU\� ZDV
DQRWKHU�LP SRUWDQW�P DJQHW�DV�P DQ\� RI�WKH�6FRWWLVK�SDSHU�P LOOV�H[ SRUWHG�WKHLU�HUVWZKLOH�HP SOR\ HHV�WR
1 RUWK�. HQW�

( DUO\� P HP EHUV�RI� * ' 6$� LQFOXGHG�7KRP DV�%�0 DF/ HDQ�� GDLU\� IDUP HU�� ZKR�VXSSOLHG�P RVW�RI� WKH�P LON
XVHG�LQ�WKH�DUHD�� �GHOLYHULHV�WZLFH�D�GD\� ZLWK�KRUVH�DQG�FDUW��3HWHU�1 HVV��ZKR�KDG�D�SULQWLQJ�EXVLQHVV
LQ�3DUURFN�6WUHHW�DQG�- LPP LH�0 F* UHJRU�� WKH�P DQDJHU�RI� %RRWV�WKH�&KHP LVW�� ' DYLG�/ DP E� ZDV�WKH
FKLHI� HQJLQHHU�DW�$3&0 �� * UHHQKLWKH�DQG�WKHQ�WKHUH�ZHUH�' U�DQG�0 UV�0 DF. HQ] LH�DW�1 RUWKIOHHW�� WKH
+ HQGHUVRQV�� ( XQVRQV�� &DP SEHOOV�� 0 DF' RQDOGV�� 3UHQWLFHV�DQG�: LOVRQV�� WR�QDP H�D�IHZ �� 0 \�VLVWHU�- LOO
ZDV�VHFUHWDU\� IRU�VRP H�WLP H�DQG�6KLQH�0 DQVHOO�6P LWK�� ZKR�QRZ� OLYHV�LQ�* XOODQH�� ( DVW�/R WKLDQ�� KHOG
WKDW�VDP H�SRVLWLRQ�IRU�D�QXP EHU�RI� \ HDUV�

,Q�� ���� * ' 6$� UHVXP HG�DFWLYLWLHV��WKH�REMHFWV�RI�WKH�$VVRFLDWLRQ�EHLQJ�

� � 7R�SURP RWH�6RFLDO�DQG�) ULHQGO\� LQWHUFRXUVH�EHWZHHQ�0 HP EHUV�

� � 7R�RUJDQLVH�&RQFHUWV�DQG�6RFLDOV�DQG�RWKHU�JDWKHULQJV�WR�IRVWHU�6FRWWLVK�VHQWLP HQW�

� � 7R�DVVLVW�� DV�IDU�DV�SRVVLEOH�� GHVHUYLQJ� 6FRWV�DQG�6FRWWLVK�&KDULWLHV�DQG�DQ\� ORFDO�&KDULW\
ZKLFK�WKH�P HP EHUV�P D\� GHHP� ZRUWK\� RI�VXSSRUW�

,Q�DGGLWLRQ�WR� P RQWKO\� VRFLDOV�� P HP EHUV� DOVR� P HW�IRU�D� ZKLVW�GULYH� RQ� 6W�$QGUHZ·V� 1 LJKW�DQG
RUJDQLVHG�D�KRVSLWDO�IHWH��2 XU�UHFRUGHG�P LQXWHV�GDWH�EDFN�WR�� �� 0 DUFK�� ���� DQG�LQ�- XO\� RI�WKDW�\ HDU
WKHUH�ZDV�DQ�RXWLQJ� WR�: LQGVRU�E\� VWHDP HU�� ZKHQ�SUHIHUHQFH�ZDV�JLYHQ�IRU�́ WKH�ODUJHU�RI� WKH�WZR
YHVVHOVµ�ZLWK�SLSHU�DQG�SLDQR�RQ�ERDUG�� )RU�WKH�+ RJP DQD\� 6RFLDO�LQ�� ���� RQH�DQG�D�KDOI� JURVV�RI
SDSHU�KDWV�ZHUH�RUGHUHG�

7KH�� � WK�$QQXDO�%XUQV�' LQQHU�ZDV�KHOG�RQ�) ULGD\ �� ��� - DQXDU\� � ��� �� )RU�WKH�%XUQV�1 LFKW�LQ�� ��� �
WKHUH�ZHUH�� ��� JXHVWV�SUHVHQW�ZKR�FRQVXP HG���� OE�RI�KDJJ LV�� %XUQV�1 LFKW�DW�WKH�0 DVRQLF�+ DOO�ZDV
DOZD\V� WKH�KLJKOLJKW�RI� WKH�\ HDU�� ZKHQ�VRP H�QRWDEOH�SHRSOH�ZHUH�LQYLWHG�WR�SURSRVH�WKH�WRDVW�WR�7KH
,PP RUWDO�0 HP RU\ �� ,Q�� � � �� ' RQDOG�0 DF/ HDQ�SHUIRUP HG�WKH�´ $GGUHVV�WR�WKH�+ DJJ LVµ�� ZKLFK�KH�KDV
GRQH�VR� P DQ\� WLP HV� VLQFH�ZLWK� VXFK� IODLU�� ,� UHFDOO�VRP H�JUHDW�HQWHUWDLQP HQW�IURP� WKH� GRFWRUV�
' XQFDQ�0 XUUD\ ��WKH�OHDG�VLQJHU��DQG�1 RUP DQ�* UDQW�DW�WKH�SLDQR��7KRVH�ZHUH�WKH�GD\V�

$W� WKH�$* 0� LQ�1 RYHP EHU�� ���� VRP H�GRXEW�ZDV�H[ SUHVVHG�DV�WR�ZKHWKHU�WKH�$VVRFLDWLRQ�VKRXOG
FRQWLQXH�DQG�LW�ZDV�XQDQLP RXVO\� DJUHHG�WKDW�LW�VKRXOG�� $W�WKH�+ RJP DQD\� ' DQFH�LQ�� ��� �� KHOG�DW�WKH
&R�RSHUDWLYH�+ DOO�� * UDYHVHQG�� WLFNHWV�ZHUH�OLP LWHG�WR���� �� P HP EHUVKLS�WKHQ�EHLQJ� � �� �� )RU�D�FHLOLGK
LQ�� ���� � �� GR] �� P XWWRQ�SLHV�DQG�� �� GR] �� HFODLUV�ZHUH�RUGHUHG�� DQG�LQ�� ���� D�WDWWLH�DQG�KHUULQ·
VXSSHU�ZDV�KHOG�DW�WKH�0 DVRQLF�+ DOO�

2 Q�HDFK�GDQFH�SURJUDPP H�WKHUH�ZHUH�DOZD\V� WZR�( LJKWVRP H�5HHOV�DQG�LW�LV�UHFRUGHG�WKDW�LQ�� ���� LW
ZDV�GHFLGHG�WR�DEDQGRQ�WKH�/ DQFHUV�DQG�VSHQG�WLP H�OHDUQLQJ� : DOW]� &RXQWU\� ' DQFH�� ,Q�� ���� VHYHUDO
P HP EHUV�ZLVKHG�WR�OHDUQ�VWHSV�WR�GDQFHV�DQG�VR�WXLWLRQ�ZDV�JLYHQ�GXULQJ� WKH�LQWHUYDO�� ) URP� WKH
P LQXWH�ERRN�� ´ ,W�ZDV�GHFLGHG�WKDW�EDVLF�VWHSV�FRXOG�EH�WDXJKW�EXW�WKDW�WKLV�VKRXOG�QRW�EH�H[ WHQGHG
VLQFH�LI� SHUIHFWLRQLVWV�ZHUH�P DGH�LW�P D\� EH�DV�LQ�RWKHU�VRFLHWHV�� VSOLW�LW�LQWR�WZR�µ�$W� WKH�$* 0� LQ
� ���� 5RELQ�( OOLV�DQG�( ULF�( XQVRQ�ZHUH�WKDQNHG�IRU�WKHLU�H[ FHOOHQW�LQVWUXFWLRQ�

7KH�RULJLQDO�UXOHV� VWDWHG�WKDW�DW�QR�WLP H�VKDOO�DQ�$VVRFLDWH�0 HP EHU�EH�HOLJLEOH�WR�KROG�RIILFH�DV
3UHVLGHQW�RU�9LFH�3UHVLGHQW�EXW�LQ�0 D\� � ���� WKLV�UXOH�ZDV�UHP RYHG�IURP� WKH�UXOHERRN�� ,Q�� ���� WKH
WKHQ� 3UHVLGHQW�� ZDV� FRQFHUQHG� WKDW�* ' 6$� ZDV� QR� ORQJHU�D� 6FRWWLVK� $VVRFLDWLRQ� DQG� WKDW�WKH
P HP EHUVKLS�ZDV�WRR�IHZ� WR�FRQWLQXH��+ RZHYHU��ZH�QRZ� KDYH�D�P HP EHUVKLS�RI� ��� DQG�P HHW�UHJXODUO\
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WKURXJKRXW�WKH�GDQFLQJ� VHDVRQ�DW�WKH�0 LVNLQ�+DOO�� 6LQJOHZHOO�� * UDYHVHQG�RQ�DOWHUQDWH�7KXUVGD\V� DQG
VKDUH�ZLWK�0 HRSKDP� LQ�RUJDQLVLQJ�WKH�DQQXDO�FKDULW\� SLFQLF�GDQFH�

$P RQJ�WKH�QDP HV�RQ�WKH�3UHVLGHQW·V�0 HGDOOLRQ�ULEERQ�LV�WKDW�RI� ' DYLG�+ RZ��ZKR�ZDV�3UHVLGHQW�IURP
� �� � � �� �� ' DYLG� KDV� EHHQ� + RQ�� 6HFUHWDU\� RI� * ' 6$� VLQFH� � ��� �� JLYLQJ� VWDOZDUW�VHUYLFH� WR� WKH
DVVRFLDWLRQ�� 7KH�FXUUHQW�3UHVLGHQW�LV�3DXOD�' \ NH�ZKR�ZLOO�EH�OHDGLQJ� WKH�DQQLYHUVDU\� FHOHEUDWLRQV�
7KHUH� DUH� VWLOO�D� IHZ� P HP EHUV� ZLWK� 6FRWWLVK� FRQQHFWLRQV� DQG� ZH� KRSH� ZH� FDQ� DWWUDFW�P RUH
HQWKXVLDVWV��ZKDWHYHU�UDFH�

6R�SOHDVH�JHW�\ RXU�WLFNHW�IRU�WKH�GDQFH�RQ�� �� $SULO����� �� ,W�ZLOO�EH�D�JRRG�HYHQLQJ�

- HDQ�$UP RXU��3 UHVLGHQW�� � � � � � � � � * UDYHVHQG�DQG�' LVWULFW�6FRWWLVK�$VVRFLDWLRQ

* ( 77,1 *� 2 ))� 7+ (� 52 &.
,Q�WKH�ODVW�QHZVOHWWHU�� ,�ZURWH�DERXW�P \� DYHUDJH�GD\V� LQ�7RUWROD�� ,W�LV�D�WUXO\� UHP DUNDEOH�SODFH�WR�EH
OLYLQJ�� DQG�P \� OLWWOH�H[ SHGLWLRQV�WR�WKH�RWKHU���� %9� ,VODQGV�KDYH�KHOSHG�P DNH�LW�DQ�HQMR\ DEOH�WLP H
KHUH�� %XW�,� DP� D�JHRJUDSKHU�� DQG�ZH�JHRJUDSKHUV�KDYH�DQ�DSSHWLWH�WR�H[ SORUH�� DQG�,� DP� DIUDLG
7RUWROD�GRHV�QRW�VDWLVI\� WKDW�UDYHQRXV�DSSHWLWH�� %HLQJ�RQO\� IRXUWHHQ�P LOHV�IURP� HQG�WR�HQG��D�GULYH
IURP� 5RFKHVWHU�WR�6LWWLQJERXUQH�ZRXOG�P RUH�WKDQ�FRYHU�LW��ZKHQ�,� JHW�ERUHG�RI� WKH�VDP H�WZR�P DLQ
URDGV�DQG�KDYH�GRQH�D�FRP SOHWH�FLUFXLW�RI� WKH�LVODQG�LQ�P \� MHHS�� ��� P LOHV�LQFOXGLQJ� DOO�SRVVLEOH�FXO�
GH�VDFV�� LW�LV�WLP H�WR�MXP S�RQ�D�IHUU\� RU�SODQH�WR�JR�YLVLW�DQRWKHU�� )RUWXQDWHO\ ��MXVW�WZR�P LOHV�VHSDUDWH
WKH�8 .� IURP� WKH�8 6$� DQG�,�FDQ�EH�LQ�RQH�RI�WKH�8 6� 9LUJLQ�,VODQGV�LQ�OHVV�WKDQ�DQ�KRXU�� $QG�VR�P DQ\
RWKHU�LVODQGV�� VRP H�LQGHSHQGHQW�FRXQWULHV�� VRP H�VWLOO�WHUULWRULHV�RI� RWKHU�SRZHUV�DUH�D�P HUH�KRS
DZD\� E\� SODQH�� / HW�P H�LQWURGXFH�\ RX�WR�D�IHZ� QHDUE\� LVODQGV�WKDW�KDYH�SURYLGHG�P H�VRP H�UHOLHI�IURP
OLYLQJ�RQ�P \� ´ URFNµ�

6DLQW�- RKQ

/ \ LQJ� D�P HUH�WZR�P LOHV�DFURVV�WKH�6LU�) UDQFLV�' UDNH�&KDQQHO�� WKLV�LV�WKH�FORVHVW�IRUHLJQ�LVODQG�WR
%9,�� ,W�LV�VOLJKWO\�VP DOOHU�WKDQ�7RUWROD�EXW�VTXDW�DQG�URXQG�� 7R�JHW�WKHUH�\ RX�ERDUG�D�VP DOO�IHUU\� DW
WKH�: HVW�( QG�7HUP LQDO��DERXW�� �� P LOHV�IURP�P \� KRXVH��7KH�IHUU\� JRHV�ULJKW�DFURVV�WKH�QRUWK�FRDVW�RI
6W�- RKQ�� DV�WKH�P DLQ�SRUW�RI�HQWU\� DQG�RQO\� ´ WRZQµ�LV�&UX]� %D\ �� LQ�WKH�ZHVW�IDFLQJ� LWV�VLVWHU�LVODQG�RI
6W�7KRP DV�� ,·YH�QHYHU�EHHQ�WR�1 HZ� ( QJODQG�EXW�WKH�ZDUHKRXVHV�DQG�EXVWOH�RI� WKH�FURZGHG�KDUERXU
DW�&UX]� %D\� VXJJ HVW�D�0 DLQH�ILVKLQJ�SRUW�� $IWHU�\ RX�FOHDU�LPP LJUDWLRQ�DQG�FXVWRP V�� WKLV�WLQ\� WRZQ�RI
���� VRXOV�WKUREV�ZLWK�DFWLYLW\ �� ,W�LV�VXFK�D�WRXULVW�GHVWLQDWLRQ�� QRW�RQO\� IRU�P DLQODQG�$P HULFDQV�DQG
LWLQHUDQW�%ULWV�EXW�DOVR�IRU�GD\ �WULSSHUV�IURP� 6W�7KRP DV�� ,W�LV�LPP HGLDWHO\� $P HULFDQ�� URDG�VLJQV
HYHU\ ZKHUH�� QHDW�WLG\� SDYHP HQWV�DQG�VLGHZDONV��GRQ·W�JHW�FRQIXVHG�E\� WKH�WHUP LQRORJ\� KHUH��� 7KH
RQO\� WKLQJ� GLIIHUHQW�LV�WKDW�WKH\� GULYH�RQ�WKH�OHIW�� DV�WKH\� GR�LQ�WKH�RWKHU�8 69� LVODQGV�� 5RFNHIHOOHU
ERXJKW�WZR�WKLUGV�RI� 6W�- RKQ�DQG�GRQDWHG�LW�WR�WKH�) HGHUDO�* RYHUQP HQW�WR�EHFRP H�D�1 DWLRQDO�3DUN�
WKH�VP DOOHVW�LQ�WKH�8 6$�� VR�RQFH�RXW�RI� WKH�VHUYLFH�DUHD�RI� &UX]� %D\ �� P RVW�RI� WKH�LVODQG�LV�VFUXEE\
ZRRGODQG�DQG�SULVWLQH�EHDFKHV�� ' ULYLQJ�DURXQG�\ RX�KDYH�DQ�LP P HQVH�VHQVH�RI� HP SWLQHVV�� 7KHUH�DUH
VRP H�ZRQGHUIXO�YLVWDV�DQG�EHDFKHV�WR�YLVLW�� EXW�WR�EH�KRQHVW�WKH�UHHIV�DUH�QRW�DV�JRRG�DV�WKRVH�LQ
%9,�� WRR�P DQ\� GLVHDVHG�RU�GDP DJHG�� 6WLOO�� ,� ORYH�WR�JHW�DZD\� WR�WKLV�SODFH�WR�KDYH�D�ELW�RI� FLYLOLVHG
ZLOGHUQHVV�

6DLQW�7KRP DV

3RVVLEO\� WKH�ELJJHVW�GLVDSSRLQWP HQW�LQ�WKH�ZKROH�9LUJLQ�,VODQGV�LV�6W�7KRP DV�� 7KH�VHFRQG�ODUJHVW�LQ
DUHD��LW�KDV�WKH�ODUJHVW�SRSXODWLRQ��DQG�LW�VHHP V�VRP HWLP HV�OLNH�WKH�ZKROH�LVODQG�KDV�EHHQ�FRQFUHWHG
RYHU�� ' ULYLQJ� DURXQG�RQH�GD\ �� LW�ZDV�KDUG�WR�ILQG�D�SXEOLF�VSDFH�WR�HQMR\� WKH�YLHZ�� HYHU\ ZKHUH�KDG
EHHQ�SDUWLWLRQHG�LQWR�SULYDWH�JDUGHQV�DQG�UHVLGHQFHV�� ( YHQ�WKH�EHDFKHV�KDG�EHHQ�IHQFHG�RII� DQG�\ RX
RIWHQ�KDG�WR�SD\� WR�VHH�WKH�VHD�� D�FRQFHSW�WRWDOO\� DOLHQ�WR�D�%ULWLVK�9LUJLQ�,VODQGHU�� ,W�LV�WKH�SODFH
P RVW�%9,VODQGHUV�JR�WR�VKRS�� DV�JRRGV�WKHUH�DUH�VR�P XFK�FKHDSHU�� HYHQ�ZLWK�WKH�H[ FLVH�GXW\� RQ�WKH
ZD\� KRP H�� $P HULFDQ�VWRUHV� VXFK� DV�6XEZD\ �� 0 F' RQDOG·V�DQG� : HQG\ ·V�DERXQG�KHUH�� ,� VDZ� WKH
ODUJHVW�VXSHUP DUNHW�,� KDG�VHHQ�IRU�P RQWKV�UHFHQWO\� �DERXW� WZLFH�WKH�VL] H�RI� %RZDWHU·V�7HVFR·V�LQ
* LOOLQJKDP � �� 7KH�RQO\� SODFH�,�UHDOO\� OLNH�LV�&KDUORWWH�$P DOLH�� WKH�FDSLWDO�� ,W�LV�DV�EXV\� DV�D�FDSLWDO�FLW\
VKRXOG�EH�DQG�FRQWDLQV�VHYHUDO�ROG�FRORQLDO�EXLOGLQJV�WKDW�5RDG�7RZQ�ODFNV�� WKH�IRUW�LQ�SDUWLFXODU�LV
QRWHZRUWK\ �� $W�RQH�WLP H�� &KDUORWWH�$P DOLH�ZDV�WKH�VHFRQG�FLW\� RI� WKH�' DQLVK� ( P SLUH�DQG�WKH�IRUW
SURWHFWHG�DQ�DFWLYH�KDUERXU�� 1 RZDGD\V� WKH�KDUERXU�LV�QRW�IXOO�RI� VODYH�DQG�WUDGH�VKLSV�� P RUH�LW�KDV
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EHWZHHQ�WKUHH�DQG�VL[� P HJD�FUXLVH�OLQHUV�D�GD\ �� HDFK�FDUU\ LQJ� XS�WR������ WRXULVWV�� VZDP SLQJ� WKLV
WLQ\� LVODQG��$OO�LQ�DOO��6W�7KRP DV�LV�D�SODFH�WR�XVH��QRW�WR�HQMR\ �

6DLQW�&URL[

7KHUH�DUH�P DQ\� ZD\V� WR�JHW�WR�6W�&URL[� EXW�,� WRRN�WKH�EHVW�� $IWHU�DQ�KRXU·V�IHUU\� ULGH�IURP� : HVW�( QG
WR�&KDUORWWH�$P DOLH�� ,�ZDONHG�RXW�RI� WKH�IHUU\� SRUW�� DURXQG�WKH�FRUQHU�DQG�ERDUGHG�D�VHDSODQH�� 1 H[ W
WR�WKH�WHUP LQDO�LV�D�QRWLFH�ZKLFK�ZDUQV�DOO�GULYHUV�WKDW�LI� WKH\� SDUN�QH[ W�WR�WKH�JDWH�WKHLU�FDU�ZLOO�EH
KDXOHG�LQWR�WKH�KDUERXU�DQG�XVHG�DV�D�P RRULQJ�� $� ULGH�LQ�D�VHDSODQH�VWDUWV�GUDP DWLFDOO\ �� <RX�FURZG
LQWR�WKLV�WLQ\� FDELQ�VSDFH�� EREELQJ� XS�DQG�GRZQ�LQ�WKH�KDUERXU�� DQG�WKHQ�WKH�HQJLQHV�VWDUW�DQG�\ RX
WD[ L�WR� IUHH�ZDWHU�� : KHQ�WKH�HQJLQHV�URDU�XS� VSUD\� VSUHDGV�EDFNZDUGV� IURP� WKH�SODQH�DQG� \ RX
JUDGXDOO\� OLIW�IURP� WKH�ZDWHU�VXUIDFH�� WKH�IORDWV�ERXQFLQJ� RQ�ZDYH�FUHVWV�� 7KH�UHVW�RI� WKH�IOLJKW�LV
UDWKHU�XQH[ FLWLQJ�� XQWLO�WKH�SODQH�SORQNV�LQWR�&KULVWLDQVWHG�KDUERXU�� 7KH�SUHWW\� � \ HOORZ�� IRUW�DQG�ROG
FRORQLDO�EXLOGLQJV�JLYH�WKLV�WRZQ�DQ�DLU�RI�VXEVWDQWLDOLW\ �� ,QGHHG�LW�ZDV�WKH�FDSLWDO�RI� WKH�' DQLVK�: HVW
,QGLHV�XQWLO�WKH�$P HULFDQV�ERXJKW�LW�LQ�H[ FKDQJH�IRU�* UHHQODQG�DW�WKH�WXUQ�RI� WKH��� WK�&HQWXU\ �� 7KH
UHVW�RI� WKH�LVODQG�LV�D�P L[ WXUH�RI� TXDLQW�DQG�IXQFWLRQDO�� 7KH�ODUJHVW�RLO�WHUP LQDO� LQ�WKH�&DULEEHDQ
GRP LQDWHV�WKH�FHQWUH�RI� WKH�LVODQG�� EXW�6W�&URL[� EHLQJ� ODUJHU�WKDQ�6W�7KRP DV�� 6W�- RKQ�DQG�7RUWROD
SXW�WRJHWKHU�� WKH�WHUP LQDO�GRHV�QRW�GRP LQDWH�� 7KH�HDVW�HQG�LV�GU\�VFUXE�� P RUH�GHVHUW�WKDQ�IRUHVW�
DQG�KDV�DW�LWV�FRQFOXVLRQ�3RLQW�8 GDOO�� WKH�DVWHUQP RVW�SRLQW�LQ�WKH�ZKROH�8 6$�� $W�WKH�ZHVWHUQ�HQG�
GHJUDGHG�UDLQIRUHVW�VKURXGV� WKH� SHDNV� RI� WKH� UXJJ HG�KLOOV� DQG� GRP LQDWHV�DQ�LQFLVHG� FRDVWOLQH�
&RP SDUHG�WR�7RUWROD�� WKH�URDGV�DUH�ORQJ� DQG�VWUDLJKW�DQG�HP SW\� DV�DUH�WKH�ORQJ� VZHHSLQJ� EHDFKHV�
,W�LV�D�UHOLHI�DIWHU�OLYLQJ�RQ�VP DOO�LVODQGV�WR�ILQG�VRP HZKHUH�\ RX�FDQ�VHH�IRU�P LOHV�DQG�\ HW�VWLOO�QRW�VHH
WKH�VHD�

6LQW�0 DDUWHQ�� 6DLQW�0 DUWLQ

7KLV�SHFXOLDU�LVODQG�OLHV�VRP H�VHYHQW\� P LOHV�HDVW�RI� 7RUWROD�� D�P HUH�WKLUW\� P LQXWHV�IO\ LQJ� WLP H�� ,
YH
YLVLWHG�D�FRXSOH�RI� WLP HV�� RQFH�JRLQJ� ' XWFK�� WKH�RWKHU�EHLQJ� D�) UHQFK�FRQQHFWLRQ�� 7KH�LVODQG�LV�WKH
VP DOOHVW�DUHD� RI� ODQG� LQ� WKH� ZRUOG� GLYLGHG� DP RQJVW� WZR� QDWLRQV�� 7KH� VRXWK� LV� ' XWFK�� KHDYLO\
GHYHORSHG�ZLWK� KRWHOV�� FDVLQRV�DQG�P DULQDV�� 7KH\� VSHDN�P DLQO\� ( QJOLVK� WKHUH�� 2 Q�WKH�QRUWK� �DQG
VOLJKWO\� ODUJHU�� VLGH��WKH\� DUH�) UHQFK��SDUW�RI�WKH�* XDGHORXSH�' HSDUWP HQW��+HUH�LW�LV�P RUH�RSHQ��P RUH
FKLF�� P RUH�) UHQFK�� EXW�WKH\�VWLOO�VSHDN�P DLQO\� ( QJOLVK�� &XUUHQF\� ZDV�RQFH�VSOLW�EHWZHHQ�) UDQFV�DQG
* XLOGHUV�� 1 RZ� WKH\� VKDUH�( XURV�� 0 XFK�P RUH�GHYHORSHG�WKDQ�7RUWROD�� 6W�0 DUWLQ�VRP HWLP HV� VHHP V
FUDP SHG�� EXW�LW�KDV�LWV�TXLHW�FRUQHUV��DQG�VRP HWKLQJ� ,�FUDYH�� YDULHW\ �� ,
YH�VWD\ HG�LQ�D�P DVVLYH�FDVLQR
UHVRUW�RQ�WKH�' XWFK�VLGH�� QH[ W�WR�WKH�6LP SVRQ�ODJRRQ�� RQH�RI� WKH�ODUJHVW�LQODQG�ZDWHUERGLHV�LQ�WKH
ZKROH�&DULEEHDQ�� $W�* UDQG�&DVH�� WKH�RWKHU�UHVRUW�,� VWD\ HG�LQ�� WKH�UHVWDXUDQWV�GRZQ�WKH�YLOODJH�VWUHHW
IRUP� WKH�JRXUP HW�FDSLWDO�RI� WKH�&DULEEHDQ�� 7KH�WZR�FDSLWDOV�DUH�DOVR�D�FRQWUDVW�� 3KLOOLSVEXUJ�RQ�WKH
' XWFK�VLGH�LV�EUXVTXH�� D�FRPP HUFLDO�FHQWUH�ZLWK�WKH�FOHDQ�+ ROODQGDLVH�VW\ OH�� 0 DULJRW�LV�DUURJDQWO\
) UHQFK�� ORDGV�RI� FKLF�ERXWLTXHV�� 3DULVLDQ�UHVWDXUDQWV�DQG�HYHQ�VRP HWKLQJ� UHVHP EOLQJ� ERXOHYDUGV�
/ X[ XU\� P HJD\ DFKWV�DQG�ILVKLQJ� ERDWV�P LQJOH�LQ�HYHU\� VKHOWHUHG�ED\ �� 6W�0 DDUWHQ� KDV�RQH�RI� WKH
ODUJHVW�DLUSRUWV�LQ�WKH�QRUWK�HDVW�&DULEEHDQ�� EXW�WKHUH�LV�QRW�P XFK�URRP� IRU�D�ORQJ� UXQZD\ �� ,QGHHG�
ODQGLQJ� MXP ER�MHWV�SDVV�D�KXQGUHG�IHHW�DERYH�RQH�RI� WKH�P RVW�SRSXODU�EHDFKHV�� DQG�WKH�EODVW�IURP
GHSDUWLQJ�DLUOLQHUV�FDQ�EORZ� XQVXVSHFWLQJ�WRXULVWV�LQWR�WKH�VHD�

$QJXLOOD

/ \ LQJ� DERXW�ILYH�P LOHV�QRUWK�ZHVW�RI� 6W�0 DUWLQ�� WKLV�FXULRXV�HHO�VKDSHG�SLHFH�RI� ODQG�IHHOV�RXW�RI
SODFH�� ,W�LV�DQRWKHU�%ULWLVK�2 YHUVHDV�7HUULWRU\ �� OLNH�P \� RZQ�LVODQG�� EXW�ZKHUHDV�%9,� KDV�WDNHQ�VRP H
RI�WKH�WUDSSLQJV�RI�WKH�8 6$�� $QJXLOOD�UHP DLQV�YHU\� %ULWLVK�� 7KH�URDG�VLJQV�DUH�HQFORVHG�LQ�UHG�FLUFOHV
DQG�WULDQJOHV��WKH\� GULYH�RQ�WKH�OHIW��WKH\� KDYH�%ULWLVK�IODJV�DOO�RYHU�WKH�SODFH�� 0 RVW�&DULEEHDQ�LVODQGV
VSOLW�LQWR�WKH�GUDP DWLFDOO\� YROFDQLF�� OLNH�6W�/ XFLD�RU�' RP LQLFD�RU�7RUWROD�� RU�GHDG�IODW�OLNH�%DUEXGD�RU
$QHJDGD��2 QO\� D�VP DOO�QXP EHU�DUH�JHQWO\� XQGXODWLQJ�� L�H�� ORRN�OLNH�7KDQHW�� %DUEDGRV�LV�RQH�� $QWLJXD
WR�D�FHUWDLQ�H[ WHQW�LV�DQRWKHU��$QJXLOOD�LV�WKH�WKLUG�� 2 QO\�VL[ WHHQ�P LOHV�ORQJ�DQG�WKUHH�P LOHV�ZLGH�� LW�LV
LQFUHGLEO\�VOHHS\ �� ,W�LV�P DLQO\� EXLOW�RQ�SORWV�RI�ODQG�VFDWWHUHG�DP RQJVW�GU\�VFUXE�RI�DORHV�� FDFWXV�DQG
VP DOO�WUHHV�� 7KH� EHDFKHV� DUH� DV� \RX� H[ SHFW�� H\ H�KXUWLQJ� ZKLWH� QH[ W� WR� WXUTXRLVH� ZDWHU�� TXLHW�
XQGLVWXUEHG�DQG�H[ RWLF�� %HKLQG�WKHVH�DUH�ODUJH�VDOW�SRQGV�WKDW�KDUERXU�D�UDQJH�RI� ELUGOLIH�� 7KH�RQO\
´ WRZQµ�LV�7KH�9DOOH\ �� ZKLFK�UHP LQGHG�P H�RI� P DQ\� D�SURYLQFLDO�$IULFDQ�WRZQ�,� KDG�VHHQ�� ZLGH�RSHQ
URDGV��QR�REYLRXV�FHQWUH�DQG�D�EXQFK�RI�SHRSOH�KDQJLQJ�DURXQG�DW�HYHU\�VWUHHW�FRUQHU�GRLQJ� QRWKLQJ�
7RR�TXLHW�WR�OLYH�RQ��LW�ZDV�QHYHUWKHOHVV�D�ORYHO\� SODFH�WR�VSHQG�WKH�GD\ �



�

$QHJDGD

,�GRQ·W�KDYH�D�IDYRXULWH�LVODQG�� ,�SUHIHU�WR�SLFN�DQG�P L[ ��EXW�,�KDYH�WR�DGP LW�WKDW�RQH�RI�WKH�EHVW�LQ�WKH
&DULEEHDQ�,�FDQ�VHH�IURP�P \� DSDUWP HQW�LQ�7RUWROD�� $OWKRXJK�SDUW�RI� WKH�%9,�� $QHJDGD�LV�VR�GLIIHUHQW
IURP� WKH�RWKHUV�� DOP RVW�FRP SOHWHO\� IODW�� EXW�VKHOWHUHG�IURP� WKH�UDJLQJ� $WODQWLF�E\� WKH�WKLUG�ODUJHVW
FRUDO�UHHI� LQ�WKH�ZRUOG�� ' HVSLWH�EHLQJ�RQO\� WZHQW\� P LOHV�DZD\ �� ,� KDYH�RQO\� YLVLWHG�D�FRXSOH�RI� WLP HV�
2 Q�WKH�WHQ�P LQXWH�IOLJKW�WKH�LVODQG�LV�JUDGXDOO\� UHYHDOHG�� LWV�ORZQHVV�VKLHOGV�LW�IURP� WKH�KRUL] RQ�WLOO
\ RX�DUH�LQ�WKH�DLU�� WKHQ�WKH�JUHDW�VDQG\� EDQN�WR�WKH�VRXWK�� WKHQ�WKH�VDOW�SRQGV�FRQWDLQLQJ� IODP LQJRV
WKHQ�WKH�P DQJURYHV�DQG�WKH�P DVVLYH�VZHHS�RI� + RUVHVKRH�5HHI� UHYHDO�WKHP VHOYHV�� 2 QO\� ���� SHRSOH
OLYH�KHUH�� EXW�LW�LV�QHDUO\� DV�ODUJH�DV�7RUWROD�� 7KH�YHJHWDWLRQ�LV�GU\� FDFWXV� VFUXE� DQG�P DQJURYH�LQ
DP RQJVW�OLP HVWRQH�UXEEOH�� IULQJHG�E\� ��� P LOHV�RI�VDQG\� EHDFK�� ,�ZDONHG�DOO�RI�WKHP ��ZRUNLQJ�ZLWK�DQ
RYHUHQWKXVLDVWLF� 6FRWVP DQ�ZKR�VHDUFKHV�WKH�ZRUOG�IRU�WXUWOHV�� : H�VDZ� P DQ\� QHVWV�LQ�WKH�VDQG�
VHFOXGHG�IURP� WKH�RXWVLGH�ZRUOG�� WKH�VP DOO�KDZVNELOOV�XQGHU�WKH�VHD�JUDSH�WUHHV�� WKH�ODUJH�JUHHQV·
QHVWV�� OLNH�ERP E� FUDWHUV�RQ�WKH�EHDFK�� : H� ZHUH� VR
WLUHG�ZKHQ�ZH�JRW�EDFN�WR�WKH�EHDFK�EDU�� EXW�DOWKRXJK
WKH�ZDLWUHVV�KDG�JRQH�KRP H�� ZH�KDG�DUUDQJHG�IRU�KHU
WR� OHDYH� DQ� LFHER[� RI� &DULE� %HHU� WR� TXHQFK� RXU
KRUUHQGRXV�WKLUVWV�� : DONLQJ� WKH�FRDVW�ZDV�LQWHUHVWLQJ�
EXW�LW�LV�WKH�ZDWHUV�DURXQG�$QHJDGD�� WKH�ULFKHVW�LQ�WKH
&DULEEHDQ�� WKDW�UHDOO\� DWWUDFW�� 7KHUH�DUH�KXJH�FRQFK
VKHOOV� ODUJHU�WKDQ� IRRWEDOOV�� ORQJ� VSLQ\� DQG� VOLSSHU
OREVWHUV�UHDG\� IRU�SXOOLQJ� IURP� ZLWKLQ�WKH�UHHI�� 7KH�ILVK
DUH� ELJJ HU�KHUH�� DQG� ,� VQRUNHOOHG� LQ� DP RQJVW�KXJH
FDQ\ RQV�RI� SULVWLQH�FRUDO�UHHI�� VSRWWLQJ� WKRXVDQGV�RI
YLYLG�VSHFLP HQV�� : DWFK�RXW�IRU�WKH�VKDUNV�� DQG� GRQ·W
WKLQN�\ RX�DUH�VDIH�LQ�WKH�VKDOORZV�� ZKHUH�,� KDYH�VHHQ
P DQ\� D�QXUVH�VKDUN�SDWUROOLQJ�� : KHQ�ZH�ZHQW�RXW�LQ�D
ORFDO�ILVKHU·V� ERDW�� ZH� KXQWHG� WXUWOHV�� QRW�IRU�WKHLU
P HDW�DQG� VKHOO�� EXW�IRU� WKHLU� ' 1 $�� SDUW�RI� WKH
6FRWVP DQ·V� UHVHDUFK� WR� EHWWHU� XQGHUVWDQG� WKHVH
FXULRXV�FUHDWXUHV�� 7R�FDWFK�D�WXUWOH�� \ RX�VFRXW�DURXQG
RQH�RI� WKH�P DQ\� FRUDO�KHDGV�� NHHSLQJ� WKH�VXQ�EHKLQG
\ RX� VR� \ RX� FDQ� VHH�WKHLU�YLYLG� VKHOOV� DJDLQVW� WKH
SRO\ SV�� 7KH\� WU\� WR�GDUW�RII�� JRLQJ�RQWR�WKH�VDQG�DURXQG�ZKHUH�WKH\� DUH�HDVLHU�WR�VSRW�DQG�FDWFK�� $V
ORQJ� DV�\RX�NHHS�WKHP� EHORZ� WKH�ZDWHU�� WKH\� XVH�XS�WKHLU�R[ \ JHQ�VXSSOLHV�TXLFNO\� LQ�WKHLU�SDQLF�� DQG
DIWHU�D�VKRUW�FKDVH�LQ�WKH�ERDW��WKH\� ZLOO�GLYH�WR�WKH�VDQG\� ERWWRP �� ,W�LV�WKHQ�D�VLP SOH�MRE�RI�GURSSLQJ
RII� WKH�ERDW�LQWR�DERXW�WKUHH�IHHW�RI�ZDWHU�� DQG�OHDSLQJ�RQ�WKH�WXUWOH�� JULSSLQJ� WKH�VKHOO�ILUP O\� EHKLQG
WKHLU�OHJV�VR�WKH\� FDQQRW�VQDS�\ RXU�ILQJHUV�RII� ZLWK�WKHLU�EHDNV�� <RX�WKHQ�KDXO�WKHP� XS�WKURXJK�WKH
ZDWHU��FRQWUROOLQJ�WKHLU�IOLSSHUV�DQG�KDQG�WKHP� LQWR�WKH�ERDW�� ( DV\��+ RQHVW�

6DLQW�&KULVWRSKHU

: KHQ�,�ZRUNHG�LQ�&KDWKDP� ,�KDG�WKH�RSSRUWXQLW\� WR�VXSHUYLVH�D�3K'� VWXGHQW�IURP� 6W�. LWWV�DQG�1 HYLV
RQ�D�SURMHFW�ORRNLQJ� DW�EHDFK�HURVLRQ�� ,� QHLWKHU�P HW�QRU�VSRNH�WR�( GVHO�� FRUUHVSRQGHQFH�ZDV�DOO�E\
HP DLO�� 7KLV�VXPP HU�,� ILQDOO\� JRW� WR�P HHW�KLP� DQG�EH�JLYHQ�WKH�WRXU�RI� KLV�ZRQGHUIXO� LVODQG�� 6W
&KULVWRSKHU�LV�WKH�RIILFLDO�QDP H�EXW�HYHU\ RQH�NQRZV�LW�DV�6W�. LWWV�� 6KDSHG�OLNH�D�FULFNHW�EDW�� LW�KDV�D
P RXQWDLQRXV�ZHVW�VXUURXQGHG�E\� EULJKW�JUHHQ�VXJDU�FDQH�DQG�D�GU\� OXP S\� HDVW�OLNH�P DQ\� D�9LUJLQ
,VODQG�� 7KH�FHQWUDO�YROFDQLF�SHDNV�DUH�GUDP DWLFDOO\� FORDNHG�LQ�UDLQIRUHVW�DQG�VKURXGHG�LQ�P LVW�� EXW
WKH�JHQWO\�VORSLQJ� IODQNV�FRYHUHG�LQ�SODQWDWLRQV�JLYH�D�KRP HO\� IHHO�� $� VP DOO�UDLOZD\� UXQV�DURXQG�WKH
ZKROH�LVODQG�� FROOHFWLQJ� WKH�FDQH�IURP� WKH�ILHOGV�DQG�WDNLQJ� LW�WR�D�UHILQLQJ� SODQW�LQ�%DVVHWHUUH�� WKH
FDSLWDO�� ( GVHO�FXW�D�SLHFH�RI� FDQH�IRU�XV�ERWK�DQG�ZH�FKHZHG�P LJKWLO\� RQ�WKHP� DV�ZH�GURYH�DURXQG�
+ H�WRRN�P H�WR�D�VWUDQJH�KLOO�� D�YROFDQLF�SOXJ� RQ�WKH�FRDVW�� RQ�ZKLFK�KDG�EHHQ�EXLOW�DQ�HQRUP RXV
GHIHQFH�²� %ULP VWRQH�)RUW�� 7KLQN�RI� ( GLQEXUJK�&DVWOH�DQG�\ RX�KDYH�ERWK�WKH�VFDOH�DQG�WKH�GUDP DWLF
VHWWLQJ�� ,W�DP D] HG�XV�KRZ� VR�P DQ\�VODYHV�DQG�VROGLHUV�P XVW�KDYH�WRLOHG�WR�DUUDQJH�WKH�KXJH�JUDQLWH
ERXOGHUV�DQG�OXJ� VRP HWKLQJ� OLNH����� FDQQRQV�WR�WKH�EDWWOHP HQWV�� $V�,� VWRRG�QH[ W� WR� RQH�RI� WKH
FDQQRQV��LW�FURVVHG�P \� P LQG�WKDW�WKH\� P D\� KDYH�EHHQ�EXLOW�E\� &KDWKDP� GRFN\ DUG�KDQGV�� ,QGHHG�� WKH
%ULWLVK�FRQQHFWLRQV�DUH�P DQ\ �� RQH�VWUHHW�LQ�%DVVHWHUUH�LV�/ LYHUSRRO�5RZ�� HLWKHU�D�FRQQHFWLRQ�ZLWK�WKH
3ULP H�0 LQLVWHU�RU�WKH�IDFW�WKDW�DW�RQH�WLP H�� VR�P XFK�RI� WKH�VXJDU�ZHQW� WR�WKH�ZDUHKRXVHV�RQ�WKH
0 HUVH\ �� 2 Q�WKH�HDVW�VLGH�RI� WKH�LVODQG� WKH� IROORZLQJ� GD\ �� ZH�SDVVHG� WKURXJK� D� GU\� P RRQVFDSH
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SXQFWXDWHG�ZLWK�VDOW�SRQGV�²� D�YLYLG�UHG�DOJDH�VWDLQLQJ� WKH�ZDWHUV�� DQG�RQ�WR�D�ZRQGHUIXO�EHDFK�EDU
RYHUORRNLQJ� WKH�VLVWHU�LVODQG�RI� 1 HYLV�� : H�VDW�HDWLQJ� P DKL�P DKL�EXUJHUV�ZKLOH�VRP H�RI� WKH�LP SRUWHG
P RQNH\� SRSXODWLRQ�VHDUFKHG�WKH�UHVWDXUDQWV�JDUEDJH�FDQV�IRU�WLWELWV�

$IWHUWKRXJKW

$� ORW�RI� LVODQGV�� DOO�ZLWKLQ�HDV\� UHDFK�RI� 7RUWROD�� 7KHUH�DUH�P DQ\� P RUH�,� KDYHQ·W�EHHQ�WR�\ HW�� 3XHUWR
5LFR�LV�RQO\� ��� P LQXWHV�IOLJKW�DZD\ �� $QWLJXD�� %DUEXGD�� 1 HYLV�DUH�QHDUE\ �� DQG�WKHQ�WKHUH�DUH�DOO�WKH
GRZQLVODQGV�� 6W�/ XFLD�� %DUEDGRV�� 6W�9LQFHQW�� VRP H�RI� WKHP� QHZ�� VRP H�ROG�IULHQGV�� WKDW�DZDLW�D
YLVLW««� ,�QHHG�D�QHZ� SDVVSRUW�

$ODQ�0 LOOV 0 HGZ D\� DQG�' LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ��%ULWLVK�9LUJLQ�,VODQGV�&KDSWHU�

75,9,$�4 8 ( 67,2 1 6
� � 6WRQH�( QFLUFOLQJ�WKH

7LP HSLHFH

� � ' RQQLQJ�WKH�&UDFNHU�

� � 0 HORG\� &RQGXFWRU��3RU
) DYRU

� � 6WUHZQ�* UD\� 0 DWWHU�

� � 0 LQLVFXOH�&RORUOHVV
SUHYDULFDWLRQV�

� � 2 Q�$FFRXQW�2 I�

� � 7DSSLQJ� : LWKRXW
,OOXP LQDWLRQ�

� � 1 XP EHU�2 QH�%HUHW�

� � 7ZR�%LJ�$SSOHV�

� � � <RXU�3ODFH�RU�0 LQH��DW
�� SP� RU��� SP �

�� � ,QIDQW�WKH�( [ WHULRU�LV
QRW�ZDUP �

� � � � � ���� SP �

� � � &DUVRQ�6LQJOH�1 RWH�

� � � 7ZR�6KLQHUV�

� � � �� ����� 3RXQGV�

+ DUU\� ' UHZ

Men Strome Kilt. size 38-40 inch, Russell, Hunter or
Galbraithe Tartan, Virtually unused £150.00 o.n

Kilt Belt, 38 - 40 inch (plain buckle) £30.00 o

Kilt Belt (ornate buckle) size 36 - 38 inch £35.00 o.n.o

Dress Sporran 

Dress shirts 1- 16 1/2 1- 17 (collars )

E-Mail MONICADREW@STRAYDUCK.COM or

Telephone 01227 750229 Harry Drew
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$�9,6,7�72� $5,=2 1 $�
$� IULHQG�RI�P \�\ RXWK�� - DQLFH��P DUULHG�P \� KXVEDQG·V�EURWKHU�0 LNH��DQG�VR�EHFDP H�P \� VLVWHU�LQ�ODZ�� : H�ZHQW
HYHU\ ZKHUH�LQ�D�IRXUVRP H�� 6DQG\ ·V�ZRUN�WRRN�KLP� WR�$IULFD�� 0 LNH�DQG�- DQLFH�HP LJUDWHG�WR�$P HULFD�� DQG
WKHUHDIWHU�WKHUH�ZHUH�WZHQW\ �RGG�\ HDU�JDSV�EHWZHHQ�RXU�P HHWLQJV�� WKRXJK�RXU�IULHQGVKLS�UHP DLQHG�DV�ILUP
DV�HYHU��0 LNH�GLHG�LQ�� � � � ��DQG�VHYHQ�\ HDUV�ODWHU�- DQLFH�P DUULHG�- LP �

: KHQ�6DQG\� GLHG�LQ�HDUO\� � � � � �� - DQLFH�LQYLWHG�P H�IRU�D�KROLGD\� ZLWK� KHU�DQG�KHU�VHFRQG�KXVEDQG� LQ
$UL] RQD�� 7KDW·V�ZK\� � � WK�0 DUFK�� � � �� IRXQG�P H�ZLQJLQJ� P \� ZD\� DFURVV�WKH�$WODQWLF�� FKDQJLQJ� SODQHV�DW
0 LQQHVRWD��DQG�IO\ LQJ� VRXWK�WR�3KRHQL[� $UL] RQD�� : H�ODQGHG�DW�0 LQQHVRWD�LQ�D�EOL] ] DUG�� DQG�WKH�SODQH�KDG�WR
EH�KRVHG�GRZQ�ZLWK�DYLDWLRQ�IXHO�WR�P HOW�WKH�LFH�RQ�WKH�HQJLQH�DQG�ZLQJV�� EXW�LQ�3KRHQL[� LW�ZDV�D�ZDUP
VXPP HU�HYHQLQJ� ZKHQ�,�DUULYHG�� 6DGO\ ��P \� OXJJDJH�ZHQW�WR�1 HZ� <RUN�

- DQLFH�DQG�- LP� JDYH�P H�D�ZDUP� ZHOFRP H�� DQG�ZH�GURYH�WKH�WZHQW\ �RGG�P LOHV�WR�WKHLU�KRP H�LQ�6XQ�&LW\ �
6XQ�&LW\� LV�FXVWRP �EXLOW�IRU�6HQLRU�&LWL] HQV�� <RX�FDQ·W�EX\� D�KRXVH�WKHUH�XQOHVV�\RX·UH�RYHU�ILIW\ �ILYH�� $OO�WKH
KRXVHV�DUH�EXQJDORZV���  QR�VWDLUFDVHV�LQ�6XQ�&LW\ �� 7KH\� DUH�EHDXWLIXOO\� ODLG�RXW�� VXUURXQGHG�E\� ODZQV�DQG
FLWUXV�IUXLW�RUFKDUGV�� 7KH�ODZQV�DUH�NHSW�OLNH�ERZOLQJ�J UHHQV�E\� OLWWOH�0 H[ LFDQV�RQ�P RWRU�P RZHUV�RQFH�D
ZHHN�� 1 RQH�RI�WKH�UHVLGHQWV�ZRUN�� 7KH\� DUH�DOO�UHWLUHG�DQG�VSHQG�WKHLU�WLP H�LQ�WKH�SXUVXLW�RI� SOHDVXUH�� 7KHUH
DUH�VHYHUDO�SDUNV�� ILYH�JROI� FRXUVHV�� ILYH�OHLVXUH�FHQWUHV�ZKLFK� KDYH�VZLPP LQJ� SRROV�� MDFX] ] LV�� ERZOLQJ
JUHHQV�DQG�DOOH\V�� DQG�FODVVHV�LQ�HYHU\� NLQG�RI� FUDIW�DQG�OHLVXUH�SXUVXLW�� H[ HUFLVH�� GDQFLQJ� �DOO�H[ FHSW
6FRWWLVK�GDQFLQJ�� DODV�� DQG�EHDXW\� SDUORXUV�� ,� KDYH�QHYHU�VHHQ�VR�P DQ\� JODP RURXV�JUDQQLHV�DQG�ILW�DQG
KDQGVRP H�JUDQGSDV�

( YHU\ ERG\� ZHDUV�VKRUWV�� WHHVKLUWV�DQG�WUDLQHUV�E\� GD\ �� DQG�JHWV�GUHVVHG�XS�DW�QLJKW�� 7KHUH�DUH�FRQFHUWV�LQ
WKH�SDUNV�� DQG�IUHH�OXQFKHV�DIWHU�WKH�FKXUFK�VHUYLFHV�RQ�6XQGD\V�� 3HRSOH�GR�WKHLU�VKRSSLQJ� LQ�JROI� FDUWV�LQ
WKH�P DOOV�� DQG�FROOHJH�ER\V�SDFN�LW�DQG�FDUU\� LW�RXW�WR�WKHLU�YHKLFOHV�� 2 QH�ODG��KHDULQJ� P \� DFFHQW��VDLG�́ 2 K�
\ RX�FDP H�IURP� 6FRWODQG"� ' R�\ RX�NQRZ� WKH�) HUJXVVRQV"� ,�DP� RQH�RI�WKH�FODQµ�

: H�ZHQW�RQ�D�WULS�WR�WKH�* UDQG�&DQ\ RQ�� ��� ) RXU�KRXUV�GULYLQJ� WKURXJK�UHG�$UL] RQD�P RXQWDLQV�DQG�WKURXJK
ROG�JROG�P LQLQJ� WRZQV�ZLWK�KRXVHV�FOLQJLQJ� WR�WKH�KLOOVLGHV�� VR�WKDW�WKH\� FRXOG�EH�RQH�VWRUH\� DW�WKH�IURQW
DQG�IRXU�VWRUH\V� DW�WKH�EDFN�� 7RZDUGV�HYHQLQJ� ZH�UHDFKHG�D�UDLOURDG�WHUP LQXV�WRZQ�FDOOHG�: LOOLDP V�� WZR
KRXUV·�WUDLQ�MRXUQH\� IURP� WKH�&DQ\ RQ��� \ RX·UH�QRW�DOORZHG�WR�GULYH�DQ\� QHDUHU��� SDUNHG�WKH�FDU�� DQG�ERRNHG
LQWR�RXU�KRWHO�� 7KH�KRWHO�KDG�QR�GLQLQJ�URRP �� VR�ZH�ZHQW�RXW�WR�DQ�´ ( DW�DV�P XFK�DV� \RX�OLNHµ�EXIIHW�LQ�D
VWUHHW�OLNH�WKH�ROG�: LOG�: HVW�� 7KH�VWDII� KDG�JXQV�RQ�WKHLU�KLSV�� DQG�D�KRQN\ �WRQN�SLDQR�DFFRP SDQLHG�RXU
IHDVW�

1 H[ W�P RUQLQJ�� RQ�WKH�ZD\� WR�WKH�VWDWLRQ�IRU�RXU�WZR�KRXU�MRXUQH\� WR�WKH�&DQ\ RQ�� DQ�DOWHUFDWLRQ�EURNH�RXW
EHWZHHQ�VRP H�FRZER\V�� ZKR�VWDUWHG�VKRRWLQJ� DW�HDFK�RWKHU�XQWLO�WKH�VKHULII� DUULYHG�WR�FDUW�WKHP� RII� WR�MDLO�
%XW�,�VXVSHFW�LW�ZDV�DOO�GRQH�IRU�WKH�WRXULVWV·�EHQHILW��EHFDXVH�WKH�GHDG�P HQ�JRW�XS�DQG�ZHQW�RII�

7KH� * UDQG� &DQ\ RQ� ZDV� EUHDWKWDNLQJ«� 0 RUH� P DVVLYH� WKDQ� ,� KDG� HYHU�LP DJLQHG�� WKH� SULP HYDO�URFN
IRUP DWLRQV�LQFUHGLEO\� FRORXUIXO�� FKDQJLQJ� FRORXU�ZLWK�WKH�P RYHP HQW�RI� WKH�SDVVLQJ� FORXGV�� DQG�WKH�JUHDW
&RORUDGR�5LYHU�� RQH�P LOH�GRZQ�LQ�WKHLU�GHSWKV�� ORRNLQJ� OLNH�D�WKUHDG�� ,I� \ RX� DWWHP SWHG�WKH�ZDON�WR�WKH
ERWWRP� �ZKLFK�ZH�GLGQ·W�� \ RX�KDG�WR�FDUU\� D�JDOORQ�RI� GULQNLQJ� ZDWHU�� WKH�WHP SHUDWXUH�� � �� GHJUHHV�RQ�WRS�
EHLQJ� � � �� GHJUHHV� DW�WKH� ERWWRP �� ( YHQ� ZLWKRXW� WKH� GHVFHQW�� E\� ZDON� RU�E\� KHOLFRSWHU�� LW�ZDV� DQ
XQIRUJHWWDEOH�H[ SHULHQFH�

2 Q�WKH�ZD\� EDFN��RXU�WUDLQ�ZDV�KHOG�XS�E\� GHVSHUDGRHV��ZKR�FDP H�DERDUG�WR�IOHHFH�WKH�SDVVHQJHUV��EXW�WKH
VKHULII�ZDV�WKHUH��VR�DOO�WKH\� JRW�ZHUH�WLSV�IRU�SOD\ LQJ� WKHLU�JXLWDUV�DQG�VLQJLQJ� FRZER\� VRQJV�

( YHU\ WKLQJ� ZDV�DQ�DQWLFOLP D[� DIWHU�WKDW�H[ FHSW�IRU�P \� KRVWV·� ´ * UDQG�2 OH�* RVSHO�0 HHWLQJµ�SDUW\ �� WR�ZKLFK�
ZHHNV�EHIRUH�� ,� KDG� UHFHLYHG� D� YHU\� MRNH\� LQYLWDWLRQ�� ´&RP H�WR� WKH�2 OH� * RVSHO�0 HHWLQ·� + RXVH���� �WKHLU
DGGUHVV� �� LQ�6LQ�&LW\ �� %ULQJ� \ RXU�LQVWUXP HQW�� - HZ·V�KDUS� RU�ZKDWHYHU�� DQG�5�6 �9�3 �� ZLWK� \ RXU�IDYRXULWH
JRVSHO�VRQJ�� HDWV�� OLEDWLRQV�DQG�P XVLF�SURYLGHG�� &RP H�DQG�HQMR\ �µ�,� WKRXJKW�LW�ZDV�D�VSRRI�� DQG�VDLG�WKDW
P \� IDYRXULWH�VRQJ� ZDV�´ 2 K� \ RX·OO�QHYHU�JR�WR�KHDYHQ�RQ�UROOHU�VNDWHVµ�� DQ�ROG�ER\ �VFRXW�FDP SILUH�VRQJ�
ZKLFK�,�WKRXJKW�HYHU\ ERG\� NQHZ�

%XW�LW�ZDV�D�JHQXLQH�* RVSHO�0 HHWLQJ�� 7KH�P LQLVWHU�ZDV�WKHUH�� DQG�WKH�RUJDQLVW�DQG�DOO�WKH�FKXUFK�SHRSOH�
7KH\� KDG�FKRVHQ�́ 7KH�2 OG�5XJJHG�&URVVµ�DQG�́ 6KDOO�ZH�JDWKHU�DW�WKH�ULYHUµ�HWF�� HWF�� : DV�P \� IDFH�UHG�ZKHQ
,�KDG�WR�WHDFK�WKLUW\ �RGG�KRO\� SHRSOH

´ 2 K�\ RX·OO�QHYHU�JR�WR�KHDYHQ�RQ�UROOHU�VNDWHV
<RX·OO�UROO�ULJKW�E\� WKHP� SHDUO\� JDWHV�
,�DLQ·W�JRQQD�JULHYH�P \� / RUG�QR�P RUH�

<RX·OO�QHYHU�JHW�WR�KHDYHQ�LQ�D�) RUG�FRXSH·
) RU�WKH�/ RUG�KDV�VKDUHV�LQ�&KHYUROHW�

<RX·OO�QHYHU�JHW�WR�KHDYHQ�LQ�D�URFNLQJ� FKDLU
&RV�WKH�/ RUG�ZRQ·W�KDYH�QR�OD] \ ERQHV�WKHUH�



� �

<RX·OO�QHYHU�JHW�WR�KHDYHQ�ZLWK�D�ERWWOH�RI�JLQ
¶FRV�ROG�6DLQW�3HWH�ZRQ·W�OHW�\ RX�LQ�

,�DLQ·\� JRQQD�JULHYH�P \ �/ RUG�� ,�DLQ·\� JRQQD�JULHYH�P \� / RUG
,�DLQ·W�JRQQD�JULHYH�P D�/ RUG�QR�P RUH�·

7KDQN�* RRGQHVV�WKH\� ODXJKHG��%XW�,·YH�JRW�D�IHHOLQJ�$K·OO�QR�JLW�DVNLW�EDFN�

0 DLVLH�+ ROP HV 0 HGZ D\� DQG�' LVWULFW�&DOHGRQLDQV
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For Sale

(Best offer!)

Approximately 50 records (12” ) of

Scott ish Country Dances.

For more detail s phone Eric
Grimwood,

Telephone: 01227 860244

$� 35 2 8 '� 6&2 760 $1
$� P DQ�NQRZQ�WR�DQG�KHDUG�E\� P DQ\� ²� WKDW�LV�KRZ� ,� ZRXOG� GHVFULEH�- LPP \� 0 LOOHU�ZKR�VDGO\
SDVVHG�DZD\� RQ��� WK� - XO\ �� $� P DQ�RI� JUHDW�FKDUDFWHU�DQG�GHWHUP LQDWLRQ�� KH�ZDV�NQRZQ�WR�P DQ\
ERWK�LQ�WKH�FLUFOHV�DQG�6FRWWLVK�GDQFLQJ�DQG�SLSLQJ�DQG�LQ�WKH�ORFDO�FRP P XQLW\ �

$IWHU�VHUYLQJ�ZLWK�WKH�� QG�%DWWDOLRQ�RI�WKH�$UJ\ OH�DQG�6RXWKHUQ
+ LJKODQGHUV� LQ� WKH� 6HFRQG� : RUOG� : DU�� - LP� VHWWOHG� LQ� WKH
0 HGZD\� WRZQV�ZLWK�KLV�ZLIH�1 DQF\ �� + HUH�KH�MRLQHG�WKH�. HQW
3ROLFH� DQG� ZDV� GHVFULEHG� E\� WKH� ORFDO�QHZVSDSHU�DV� WKH
¶EDJSLSLQJ� ORFDO�EREE\ ·�� + H�ZDV�DOZD\V� LQWHUHVWHG�LQ�NHHSLQJ
ILW�DQG�ZKLOH�LQ�WKH�SROLFH�IRUFH�ZDV�LQYROYHG�ZLWK�WKH�. HQW�WXJ�
RI�ZDU�JURXS�� + H�WRRN�SDUW�XQWLO�WKH�DJH�RI� ��� DQG�FRQWLQXHG
WR�NHHS�ILW��GRLQJ�GDLO\�VLW�XSV�DQG�SUHVV�XSV�LQWR�KLV��� V�

$� P HP EHU�RI� WKH�0 HGZD\� 	� ' LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ�
- LP� VHUYHG�IRU�VHYHUDO�\ HDUV� DV� SUHVLGHQW�� + H�DQG�KLV� ZLIH
1 DQF\� ZHUH�SDUW�RI� WKH�GHP RQVWUDWLRQ�WHDP� SHUIRUP LQJ� ERWK
ORFDOO\� DQG�DEURDG�� : KHQ�,� ILUVW�RSHQHG�D�+ LJKODQG�' DQFLQJ
FODVV�LQ�5DLQKDP� KH�SURYHG�WR�EH�D�JUHDW�VWUHQJWK� ZLWK� KLV
KHOS� DQG� HQFRXUDJHP HQW�� ,·OO�QHYHU� IRUJHW�- DQHW�&RRN·V
H[ SUHVVLRQ�ZKHQ�,� HQWHUHG�P \� ILUVW�EDWFK� RI� SXSLOV�IRU�WKHLU
GDQFLQJ� H[ DP V�DQG�SURGXFHG�D�OLYH�SLSHU�WR�SOD\� IRU�WKHP �
UDWKHU�WKDQ�XVH�WDSHG�P XVLF�� + H�ORYHG�SOD\ LQJ� IRU�WKH�¶OLWWOH
¶XQV·�DQG�QRW�RQO\� FDP H�WR�WKH�ZHHNO\� FODVV�WR�SOD\� IRU�WKHP �
EXW�ZRXOG�WUDYHO�WR�FRP SHWLWLRQV�ZLWK�XV�VR�WKDW�KH�FRXOG�WHOO
WKHP� ZKHUH�WKH\ ·G�JRQH�ZURQJ�

+ LV� FRQWULEXWLRQ� WR� SLSLQJ� LQ� . HQW�ZDV� HTXDOO\� QRWDEOH
FRQVLGHULQJ� WKH� VWDQGDUG� UHDFKHG� E\� VRP H� RI� KLV� IRUP HU

SXSLOV�� 0 U�6SRRUH�� IURP� : LJP RUH�� ZDV�WKH�4 XHHQ�0 RWKHU·V�RIILFLDO�SLSHU�IRU�ILYH�\ HDUV�� + H�VDLG�
´ + H�ZDV�D�JRRG�WHDFKHU�ERWK�RI�WKH�WKHRU\� DQG�WKH�SUDFWLFH�RI� P XVLF��� ,�KDG�D�IHZ� VRUH�NQXFNOHV
IURP� WLP H�WR�WLP H�� ,� FHUWDLQO\� KDYH�D�ORW�WR�WKDQN�- LP� IRUµ�� + H�DQG�/ HQ�5RVH�� DQRWKHU�RI� - LP ·V
IRUP HU�SXSLOV��OHG�- LP ·V�IXQHUDO�FRUWHJH��7KH�EDJSLSHV�ZHUH�D�OLIHORQJ�ORYH�IRU�- LP� ZKR�SOD\ HG�IRU
P RUH�WKDQ���� \ HDUV�DQG�ZDV�WKH�RIILFLDO�SLSHU�IRU�WKH�* LOOLQJKDP� EUDQFK�RI� WKH�' XQNLUN�9HWHUDQV
$VVRFLDWLRQ��+ H�ZDV�DOVR�D�P HP EHU�RI�WZR�EDQGV�LQ�WKH�VRXWK�HDVW�

+ H�ZLOO�FHUWDLQO\� QRW�EH�IRUJRWWHQ�LQ�WKH�VRXWK�HDVW�ZKHUH�KH�ZDV�QRW�RQO\� LQYLWHG�WR�VSHDN�LQ
VFKRROV�DQG�DW�RWKHU�JURXS� P HHWLQJV�DERXW�KLV�EDJSLSHV�EXW�ZKHUH�KH�P XVW�KDYH�SOD\ HG�DW
KXQGUHGV�RI� ZHGGLQJV�DQG� GHVSDWFKHG�P DQ\� D� IHOORZ� 6FRW�E\� SOD\ LQJ� DW�WKHLU�IXQHUDOV�� + LV
WDOHQWV�DQG�ORYH�RI� KLV� QDWLYH�ODQG�KDYH�P DGH�D�YHU\� FRQVLGHUDEOH�FRQWULEXWLRQ�WR� WKH�ORFDO
FRPP XQLW\ �

- HQQ\� %DUURZ 0 HGZ D\� DQG�' LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ

) 2 5� 6$/ (
,�KDYH�VHYHUDO�LWHP V�RI�GRP HVWLF

+ L) L�WKDW�DUH�VXUSOXV�WR
UHTXLUHP HQWV�DQG�DUH�VXLWDEOH�IRU
XVH�LQ�D�VP DOO�KDOO�HQYLURQP HQW�� �

VHWV�ORQJ� [� �� VHWV�ZLGH�
$P SOLILHUV��6SHDNHUV��&DVVHWWH

' HFNV��&'� SOD\ HUV
7KH\� DUH�DOO�LQ�JRRG�ZRUNLQJ� RUGHU

EXW�P XVW�EH�GLVSRVHG�RI�VRRQ�
$OO�HQTXLULHV�WR�3HWHU�) RUURZ� DW

* UDYHVHQG�
SHWHU�I# NHQW�� �VZLQWHUQHW�FR�XN
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$6� ,� : $6� * 2 ,1 *� 72� « « ��
: HOO��QR�QRW�6W�,YHV�EXW�DV�0 LNH�DQG�,�ZHQW�WR��RU�UDWKHU�WUDYHOOHG�URXQG��WKH�/ DNH�' LVWULFW�DQG
* DOORZD\� WKLV�VXP P HU�ZH�KDG�VRP H�RXW�RI�WKH�RUGLQDU\� P HHWLQJV�ZLWK�VRP H�XQXVXDO�SHRSOH�
2 XU�ILUVW�¶P HHWLQJ·� ZDV�SODQQHG�²� ZH�P HW�XS�ZLWK�0 DU\� DQG�7UHYRU�+ RZDUG�IRU�D�ZDON�DQG�D
P HDO�DQG�DV�ZH�UHP LQLVFHG�DERXW�KROLGD\V� DQG� GDQFHUV�DQG�FRP ELQDWLRQV�RI� WKH�WZR�WKH
QDP H�RI� $QWKRQ\� 0 DUVGHQ�NHSW�SRSSLQJ� XS�� + H�ZDV�REYLRXVO\� D�ZHOO�²� UHVSHFWHG�WHDFKHU�LQ
WKH�VRXWKHUQ�ODNHV�DUHD�EXW�,� VXGGHQO\� UHDOLVHG�WKDW�,� NQHZ� KLP� WRR�� ZH�KDG�P HW�DW�6W
$QGUHZ·V�VRP H�� �� \ HDUV�EHIRUH�DQG�KH�KDG�HYHQ�SDLG�D�ZKLVWOH² VWRS�YLVLW�WR�0 LNH�DQG�P H�LQ
6HYHQRDNV�LQ�WKH�P LG�� ��� ·V�ZKHQ�KH�KDSSHQHG�WR�SDVVLQJ� WKURXJK�� ( YHQ�P RUH�DP D] LQJO\
ZH�WXUQHG�RXW�WR�EH�VWD\ LQJ� QRW�� �� P� DZD\� IURP� KLV�KRP H�DQG�RQ�0 DU\ ·V�ULQJLQJ� KLP� �DQG
KLV�ZLIH�� XS�WKHUH�DQG�WKHQ�FRIIHH�ZDV�DUUDQJHG�IRU�WKH�IROORZLQJ� P RUQLQJ�� : H�KDG�D�SOHDVDQW
WLP H�WRJHWKHU�DQG�LW�WUDQVSLUHG�WKDW�0 LNH�DQG�$QWKRQ\� KDG�ORWV�RI� LQWHUHVWV�LQ�FRPP RQ�²� DV
GLG�KLV�ZLIH�DQG�,� DV�ZH�ZHUH�ERWK�WHDFKHUV�LQ�6HFRQGDU\�VFKRROV�� 2 XU�FRIIHH�WLP H�ZDV�FXW
VKRUW�DV�0 LNH�DQG�,�ZHUH�DQ[ LRXV�WR�JHW�VWDUWHG�RQ�RXU�ZDON�URXQG�WKH�/ DQJGDOH�+ RUVHVKRH�
: H�KDG�KRSHG�WR�P HHW�DJDLQ�DW�D�FRQFHUW�WKH�QH[ W�GD\� EXW�WKH\� GLG�QRW�P DNH�LW�� KRZHYHU
0 DU\� DQG�7UHYRU�GLG�DQG�ZH�IRXQG�RXUVHOYHV�EHLQJ� WUHDWHG�WR�DQ�RXWVWDQGLQJO\� SURIHVVLRQDO
SHUIRUP DQFH�RI� 3LDQR�7ULRV�LQ�D�VP DOO�FKXUFK�LQ�WKH�P LGGOH�RI� WKH�/ DNH�' LVWULFW�²� DQG�DOO�WKH
\ RXQJ� SHUIRUP HUV��JUDGXDWHV�RI� WKH�5R\ DO�1 RUWKHUQ�6FKRRO�RI� 0 XVLF�� DVNHG�LQ�UHWXUQ�ZDV�D
GRQDWLRQ�

$V�ZH�ZHUH�JRLQJ«« IRU�D�ZDON�URXQG�%XWWHUP HUH�� ZH�FDP H�WR�D�IRUN�LQ�WKH�SDWK�DQG�ZHUH
XQGHFLGHG�ZKHWKHU�WR�GLJUHVV�XS�WR�D�URFN�IRUP DWLRQ« ��DV�ZH�ORRNHG�XS�ZH�KHDUG�VWUDQJHO\
IDP LOLDU�YRLFHV�DQG�WKHUH�ZHUH�IULHQGV�IURP� 5LFNP DQVZRUWK��LQFOXGLQJ� $QQH�ZKR�LV�0 DJJ LH·V
¶EHVW·� IULHQG�IURP� VFKRROGD\V�� ZDONLQJ� URXQG�WKH�ODNH�LQ�WKH�RWKHU�GLUHFWLRQ�� 1 RW�RQO\� KDG
WKH\� GHFLGHG�WKDW�WKLV�ZDV�WKH�\ HDU�IRU�WKHP� WR�YLVLW�WKH�/ DNH�' LVWULFW��QRW�KDYLQJ� YLVLWHG�LW�
OLNH�XV�IRU�RYHU���� \ HDUV�� EXW�RQFH�DJDLQ�ZH�GLVFRYHUHG�WKDW�WKH\� ZHUH�VWD\ LQJ� MXVW�P LQXWHV
DZD\� IURP� RXU�%	 %�� : H�VWRRG�VZDSSLQJ�DQHFGRWHV�DERXW�WKH�FOLP EV�ZH�KDG�GRQH�DQG�DERXW
KRZ� RXU�UHVSHFWLYH�IDP LOLHV�ZHUH�ZKHQ�ZH�UHDOLVHG�WKDW�ZH�KDG�DOUHDG\� P DGH�SODQV�WR�P HHW
XS�LQ�D�IHZ�Z HHN·V�WLP H�²� VR�ZH�P DGH�RXU�IDUHZHOOV�� 0 LNH�DQG�,� WKRXJKW�WKDW�KDG�WR�EH�WKH
HQG�RI�WKH�FRLQFLGHQWDO�P HHWLQJV�EXW�WKHUH�ZHUH�P RUH�WR�FRP H�

%HIRUH�WKRVH�KRZHYHU�ZH�KDG�VRP H�LQWHUHVWLQJ� FRQYHUVDWLRQV��RU�P D\ EH�P RQRORJXHV�LV�D
EHWWHU�ZRUG�� ZLWK�IRON�ZH�IHOO�LQWR�FRQYHUVDWLRQ�ZLWK�EHFDXVH�RI� P \� ORYH�RI� GRJV�� 2 Q�RXU�ILUVW
HYHQLQJ�LQ�1 HZWRQ�6WHZDUW�ZH�ZHQW�IRU�D�ZDON��ZKLFK�WRRN�XV�RYHU�DOO�WKH�EULGJHV�DQG�WKURXJK
WKH�WRZQ�JDUGHQV�� 7KHUH�ZH��RU�UDWKHU�,�� VDLG�KHOOR�WR�DQ�ROG�FKDS�DQG�KLV�IULHQG�DQG�WKHLU
YHU\� ROG�EXW�YHU\� IULHQGO\� GRJ�� : H�ZHUH�WKHQ�UHJDOHG�ZLWK�WKH�GRJ·V�LQWLP DWH�P HGLFDO�KLVWRU\� ²
DQG�VRP H�RI� LW�ZDV�YHU\� LQWLP DWH�� ²� XQWLO�RXU�IHOORZ� ZDONHUV� VXGGHQO\� VDLG�´ ZHOO�� JUDQG�WR
P HHW�\ RXµ�DQG�ZHQW�RQ�WKHLU�ZD\� ZLWKRXW�RXU�KDYLQJ� VDLG�D�ZRUG�RWKHU�WKDQ�¶PPP ·� RU�¶RK
GHDU·�� ,I� ,� WHOO�\ RX�WKDW�WKH�P RQRORJXH�ZDV�GHOLYHUHG�LQ�DQ�H[ WUHP HO\� EURDG�6FRWV�DFFHQW�\ RX
ZLOO�XQGHUVWDQG�ZK\� 0 LNH�DQG� ,� ZHUH� TXLWH� UHOLHYHG� QRW� WR� KDYH�KDG� WR� KDYH� D� ¶SURSHU·
FRQYHUVDWLRQ�²� ZH�SUREDEO\� ZRXOG�KDYH�JLYHQ�TXLWH�LQDSSURSULDWH�UHVSRQVHV�DW�WLP HV�

,Q�3RUWSDWULFN�ZH�ZHUH�ORRNLQJ� IRU�LFH�FUHDP V�DIWHU�D�EULVN�ZDON�DORQJ� WKH�FOLIIV�ZKHQ�ZH
WULSSHG�RYHU�D� ¶' DQG\� ' LQP RQW·� GRJ�� ,Q�FDVH� \ RX� GR� QRW�NQRZ� �DQG�ZH�GLG� QRW�EXW�ZH
FHUWDLQO\� GR�QRZ�� WKHVH�DUH�P LQLDWXUH�GDFKVKXQGV�� 2 Q�VKRZLQJ� LQWHUHVW�LQ�KHU�WKH�RZQHU�JDYH
XV�KHU�ZKROH�OLIH�KLVWRU\� DQG�DVVXUHG�XV�WKDW�VKH�ZDV�MXVW�WKH�ULJKW�VRUW�RI� GRJ�IRU�P \�VWHS�²
P RWKHU�DQG�ZKHUH�WR�JHW�GHWDLOV�RI� DYDLODEOH�GRJV�� : H�WKRXJKW�ZH�ZRXOG�QHYHU�JHW�DZD\� EXW
IRUWXQDWHO\� � IRU�RQFH�� LW�VWDUWHG�WR� GUL]] OH�D� ELW�DQG�HYHU\ RQH�UXVKHG� RII� I RU�VKHOWHU��� LQ
GLIIHUHQW�GLUHFWLRQV�

: H�KDG�RWKHU�¶GRJJ\ ·� P HHWLQJV�EXW�WKH�EHVW�RQH�ZDV� DV� ZH�ZHUH�ZDONLQJ� EDFN�RII� ¶7KH
0 HUULFN·�²� * DOORZD\ ·V�KLJKHVW�KLOO�� : KDW�LW�ODFNV�LQ�KHLJKW�FRP SDUHG�ZLWK�RWKHU�6FRWWLVK�KLOOV�LW
FHUWDLQO\� P DGH�XS�IRU�LQ�P XG�� ,W�ZDV�KRW�DQG�VXQQ\� ZKHQ�ZH�FOLP EHG�LW�EXW�LW�KDG�UDLQHG�D�ORW
SUHYLRXVO\ �� : H�ZHUH�VWRSSHG�E\�VHYHUDO�IRON�DVNLQJ� IRU�GLUHFWLRQV�WKURXJK�RQH�SDUWLFXODU�DUHD
VR�DV�WR�DYRLG�ZDOORZLQJ� LQ�DIRUHP HQWLRQHG�P XG�� + RZHYHU�ZH�P HW�RXU�ILQDO�GRJJ\� IULHQG
EHIRUH�WKLV�DQG�KH�KDG�REYLRXVO\� KDG�D�ZKDOH�RI� D�WLP H�FRYHULQJ� KLP VHOI� LQ�WKH�VWLFN\� EURZQ
VWXII�� + H�ZDV�D�JRUJHRXV�KDLU\� GRJ�� YHU\� \ RXQJ� DQG� IXOO�RI� OLIH� ²� KH�WXUQHG�RXW� WR� EH�D
SHGLJUHH�RI� VRP H� NLQG� EXW�,� IRUJHW�ZKDW�� + LV�RZQHUV�RQ�WKH�RWKHU�KDQG�ORRNHG�DV�LI� WKH\
ZRXOG�EH�P RUH�DW�KRP H�RQ�D�EHDFK�RQ�WKH�&RVWD�%UDYD�WKDQ�FOLP ELQJ� WKLV�KLOO�� WKH\� ZHUH�YHU\
WUHQGLO\� GUHVVHG�DQG�WKH\� ZHUH�WKH�VRUW�RI�EURQ] H�FRORXU�\ RX�QHYHU�VHH�LQ�6FRWODQG�QRUP DOO\� ²
QRW�ZHDWKHUEHDWHQ�HQRXJK�� + RZHYHU�RQ�JHWWLQJ� LQWR�FRQYHUVDWLRQ�LW�WUDQVSLUHG�WKDW�WKH\� KDG



� �

RQO\� UHFHQWO\� JRW�P DUULHG�²� LQ�&DQDGD�²� DQG�WKDW� WKH\� ZHUH�JUHDW�IDQV�RI� WKDW�FRXQWU\� IRU
KROLGD\V�� $V�ZH�KDG�JRQH�WKHUH�ODVW�\ HDU�DQG�DOVR�IDOOHQ�LQ�ORYH�ZLWK�LW�ZH�KDG�D�ORQJ� WDON
DERXW�DOO�&DQDGD·V�P DUYHOORXV�DWWULEXWHV�� %XW�WKH�FRQYHUVDWLRQ�GLG�QRW�VWRS�WKHUH�� WKH\� ZHUH
* HRUGLHV�DQG�ZH�FKDWWHG�IRU�DJHV�ZLWK�WKHP� RQ�WKDW�6FRWWLVK�KLOOVLGH�DERXW�KROLGD\V� ZH�KDG
KDG�LQ�WKH�1 RUWK�( DVW�RI� ( QJODQG�HWF�HWF�HWF«« : H�ZLOO�SUREDEO\� �EXW�QRW�GHILQLWHO\� NQRZLQJ
0 LNH�DQG�,�� QHYHU�VHH�WKHP� DJDLQ�DQG�\ HW�ZH�KHOG�WKLV�IDVFLQDWLQJ� FRQYHUVDWLRQ�ZLWK�WKHP� IRU
DERXW���� P LQXWHV�RU�P RUH�

2 XU�ILQDO�P HHWLQJ�ZDV�SUREDEO\� WKH�VWUDQJHVW�RI�DOO�� : H�KDG�GHFLGHG�WR�GR�D�FOLII� ZDON�WKDW�RQ
WKH�2 6� P DS�ORRNHG�HDV\� HQRXJK�IRU�D�JHQWOH�VWUROO�DIWHU�RXU�GD\� FOLP ELQJ� ¶7KH�0 HUULFN·�� ,W
VWDUWHG�DW�6WDLUKDYHQ�DQG�DV�ZH�GURYH�GRZQ�WKH�ORQJ� ZLQGLQJ� URDG�LQWR�WKH�FDU�SDUN�ZH
QRWLFHG�DQ�ROG�3HXJHRW�ZLWK�D�JDJJ OH�RI� FKLOGUHQ�DJHG�EHWZHHQ�DERXW��� DQG�� �� FOXVWHUHG
DURXQG�LW��� : H�FRXQWHG��� RI� WKHP� DQG�UHDOLVHG�WKDW�WKH\� DQG�WKHLU�0 XP� DQG� ' DG�ZHUH
SUHSDULQJ� WR�JR�RQ�D�ZDON�� : H�FRPP HQWHG�RQ�KRZ� XQXVXDO�WKDW�ZDV�QRZDGD\V� ²� HVSHFLDOO\
ZLWK��� FKLOGUHQ�LQ�WRZ��0 LNH�DQG�,�WRRN�D�ZKLOH�WR�VRUW�RXUVHOYHV�RXW�DQG�P HDQZKLOH�WKH�IDP LO\
KDG�REYLRXVO\�VWDUWHG�RXW�RQ�¶RXU·�ZDON��$V�ZH�VHW�RII� RXUVHOYHV�ZH�UHDOLVHG�WKDW�WKLV�ZDON�ZDV
D�ORW�P RUH�FKDOOHQJLQJ� WKDQ�ZH�KDG�UHDOLVHG�EXW�LW�ZDV�ILQH�IRU�XV�DV�ORQJ� DV�ZH�ZHUH�ZLOOLQJ
WR�GR�D�ORW�RI�OHDSLQJ� RYHU�ERJV�DQG�VWUHDP V�DQG�RWKHU�REVWDFOHV�� : H�ZRQGHUHG�RXW�ORXG�KRZ
WKH�IDP LO\� P LJKW�EH�JHWWLQJ�RQ�ZKHQ�ZH�URXQGHG�D�FRUQHU�DQG�WKHU�WKH\� ZHUH�DKHDG�RI� XV�� $V
ZH�DSSURDFKHG�WKH�' DG�WRRN�RII� KLV�VXQ�KDW�� WXUQHG�WRZDUGV�XV�DQG�VDLG�´ 0 LNH�DQG�0 DJJ LH�
KRZ� QLFH�µ�²� MXVW�DV�ZH�UHFRJQLVHG�WKLV�IDP LO\� DV�EHORQJLQJ� WR�D�&XUDWH�ZKR�KDG�EHHQ�DW�RXU
&KXUFK�LQ�6HYHQRDNV�LQ�WKH�� ��� ·V�� : H�KDG�JRQH�WR�- RKQQ\� DQG�' LDQD·V�ZHGGLQJ� DQG�ZH
NQHZ� WKH\� KDG�KDG��� FKLOGUHQ�²� WKHQ�DORQJ� FDP H�$UFKLH�¶DV�D�ERQXV·� DV�WKH\�VDLG�� 6R�RQFH
DJDLQ�ZH�KDG�D�ORQJ�FRQYHUVDWLRQ�FDWFKLQJ�XS�RQ�IDP LO\� QHZV�XQWLO�ZH�UHOXFWDQWO\� ZHQW�RQ�RXU
ZD\ �� 7KH�ZDON�JRW�WRXJKHU�DQG�WRXJKHU�EXW�WKH\� DOO�SHUVHYHUHG�ZLWK�LW�²� ZH�NHSW�ORRNLQJ� EDFN
WKURXJK�WKH�ELQRFXODUV�WR�NHHS�WUDFN�RI�WKHLU�SURJUHVV��2 QH�DP D] LQJ� IDP LO\ �

$QG�WKDW�ZDV�QRW�WKH�HQG�RI�RXU�KROLGD\� ²� DQG�ZH�P HW�ORWV�RI�RWKHU�IRON�WR�KDYH�OHLVXUHO\� FKDWV
ZLWK�²� EXW�LW�LV�JRRG�WR�HQG�ZLWK�WKH�YLVLRQ�RI� WKDW�IDP LO\� RI� 0 XP �� ' DG�� � \ HDU�ROG�RQ�' DG·V
EDFN�� RWKHUV�FKDWWLQJ� DZD\� DERXW�DOO�DQG�VXQGU\� DORQJ� WKDW�FOLII� WRS� LQ�* DOORZD\ �� 7KDW�ZDV
MXVW�RQH�RI�RXU�P HHWLQJV�DV�ZH�P DGH�RXU�ZD\� �QRW�WR�6W�,YHV�� EXW�WR�WKH�/ DNHV�DQG�* DOORZD\ �

0 DJJ LH�7DOERW 2 USLQJWRQ

&2 8 57�5( 32 576
7KH�IROORZLQJ�DUH�DOO�DOOHJHGO\� WDNHQ�IURP� JHQXLQH�&RXUW�UHSRUWV�
4 �� � : KDW�LV� \RXU� GDWH� RI
ELUWK"
$��� - XO\� � � WK
4 ��� : KDW�\ HDU"
$��� ( YHU\�\ HDU�

4 ��� : KDW�JHDU�ZHUH�\ RX�LQ�DW
WKH�WLP H�RI�LP SDFW��RI�D�FDU�"
$�� � * XFFL� VZHDWV� DQG
5HHERNV

4 �� � 7KLV�0 \ DVWKHQLD� * UDYLV�
GRHV� LW�DIIHFW�\ RXU�P HP RU\
DW�DOO"
$�� �<HV�
4 �� � $QG�LQ�ZKDW�ZD\� GRHV�LW
DIIHFW�\ RXU�P HP RU\ "
$�� ,� IRUJHW�WKLQJV�
4 �� <RX� IRUJHW�� &DQ�\ RX� JLYH
DQ� H[ DP SOH� RI� VRP HWKLQJ
\ RX
YH�IRUJRWWHQ"

4 �� + RZ� ROG�LV� \RXU�VRQ�� WKH
RQH�OLYLQJ�ZLWK�\ RX"

$�� 7KLUW\ �ILYH�RU�WKLUW\ �HLJKW�� ,
FDQ
W�UHP HP EHU�ZKLFK�
4 ��$QG�KRZ� ORQJ�KDV�KH�EHHQ
OLYLQJ�ZLWK�\ RX"
$�� )RUW\ �ILYH�\ HDUV�

4 �� : KDW�ZDV�WKH� ILUVW� WKLQJ
\ RXU� KXVEDQG� VDLG� WR� \ RX
ZKHQ� KH� ZRNH� XS� WKDW
P RUQLQJ"
$�� + H� VDLG� �: KHUH� DP� ,�
&DWK\ "�
4 �� $QG� ZK\� GLG� WKDW�XSVHW
\ RX"
$��0 \� QDP H�LV�6XVDQ�

4 �� 1 RZ �� GRFWRU�� LVQ
W�LW� WUXH
WKDW�ZKHQ�D�SHUVRQ�GLHV�LQ
KLV� VOHHS� KH� GRHVQ
W�NQRZ
DERXW� LW� XQWLO� WKH� QH[ W
P RUQLQJ"

4 �� 7KH� \ RXQJHVW�VRQ�� WKH
WZHQW\ �WKUHH�ROG�� KRZ� ROG�LV
KH"
4 �� : HUH� \ RX� SUHVHQW�ZKHQ
\ RXU�SLFWXUH�ZDV�WDNHQ"
4 �� 6R�WKH�GDWH�RI� FRQFHSWLRQ
RI�WKH�EDE\� ZDV�$XJXVW�� WK"
$�� <HV
4 �� $QG�ZKDW�ZHUH�\ RX�GRLQJ
DW�WKDW�WLP H"

4 �� 6KH� KDG� WKUHH�FKLOGUHQ�
ULJKW"
$�� <HV�
4 ��+ RZ� P DQ\� ZHUH�ER\V"
$��1 RQH
4 �� : HUH�WKHUH�DQ\� JLUOV"

4 �� + RZ� ZDV� \RXU� ILUVW
P DUULDJH�WHUP LQDWHG"
$��%\� GHDWK�
4 �� $QG�E\� ZKRVH�GHDWK� ZDV
LW�WHUP LQDWHG"

$ODQ�&UR[ IRUG 2 USLQJWRQ
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4 �� &DQ� \ RX� GHVFULEH� WKH
LQGLYLGXDO"
�$�� + H� ZDV� DERXW�P HGLXP
KHLJKW�DQG�KDG�D�EHDUG�
4 �� : DV� WKLV� D� P DOH� RU� D
IHP DOH"

4 �� ,V� \RXU�DSSHDUDQFH�KHUH
WKLV� P RUQLQJ� SXUVXDQW� WR� D
GHSRVLWLRQ�QRWLFH�WKDW�,� VHQW
WR�\ RXU�DWWRUQH\ "
$�� 1 R�� WKLV�LV�KRZ� ,� DOZD\V
GUHVV�ZKHQ�,�JR�WR�ZRUN�

4 �� ' RFWRU�� KRZ� P DQ\
DXWRSVLHV� KDYH� \ RX
SHUIRUP HG�RQ�GHDG�SHRSOH"
$�� $OO�P \� DXWRSVLHV� DUH
SHUIRUP HG�RQ�GHDG�SHRSOH�

4 �� $OO�\ RXU� UHVSRQVHV� P XVW
EH�RUDO�� 2 . "� : KDW�VFKRRO�GLG
\ RX�JR�WR"
$��2 UDO

4 �� ' R� \ RX� UHFDOO�WKH� WLP H
WKDW�\ RX�H[ DP LQHG�WKH�ERG\ "
$�� 7KH� DXWRSV\� VWDUWHG
DURXQG�� ���� S�P �
4 �� $QG� 0 U�' HQQLQJWRQ� ZDV
GHDG�DW�WKDW�WLP H"
$�� 1 R�� KH�ZDV� VLWWLQJ� RQ�WKH
WDEOH� ZRQGHULQJ� ZK\� ,� ZDV
GRLQJ�DQ�DXWRSV\�

4 �� ' RFWRU�� ZKHQ� \ RX
SHUIRUP HG� WKH� DXWRSV\�� GLG
\ RX�FKHFN�IRU�D�SXOVH"
$��1 R
4 �� ' LG� \ RX� FKHFN� IRU�EORRG
SUHVVXUH"
$��1 R
4 �� ' LG� \ RX� FKHFN� IRU
EUHDWKLQJ"
$��1 R
4 �� 6R�� WKHQ�� LW�LV� SRVVLEOH
WKDW� WKH� SDWLHQW�ZDV� DOLYH
ZKHQ� \ RX� EHJDQ� WKH
$XWRSV\"
$��1 R
4 �� + RZ� FDQ�\ RX�EH�VR�VXUH�
' RFWRU"
$�� %HFDXVH� KLV� EUDLQ� ZDV
VLWWLQJ�RQ�P \� GHVN��LQ�D�MDU�
4 �� %XW�FRXOG� WKH� SDWLHQW
KDYH�EHHQ�DOLYH�DW�WKH�WLP H�
QHYHUWKHOHVV"
$�� <HV�� LW�LV�SRVVLEOH�WKDW�KH
FRXOG� KDYH� EHHQ� DOLYH� DQG
SUDFWLVLQJ�ODZ� VRP HZKHUH
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´ . ( 1 7�$66 2 &,$7,2 1� 2 )� 6&2 77,6+� 62 &,( 7,( 6
� WK�5( 6,' ( 1 7,$/� : ( ( . ( 1 '� 6&+ 2 2 /� 2 )� 6&2 77,6+� &2 8 1 75<�' $1 &,1 *
' $7( ���2 &72 %( 5� � � � � ��� ) ULGD\ �� �� QG�� IURP� GLQQHU��6DWXUGD\� �� UG�DQG�6XQGD\� �� WK�WLOO�DIWHUQRRQ�WHD�
� SP
3/ $&( ��5DWKFRROH�+ RWHO��1 RUIRON�5RDG��&OLIWRQYLOOH��0 DUJDWH�� . HQW�
1 2 7( ���$//� 6( 66,2 1 6� $5(� / 2 &$7( '� + ( 5( �
) (( 6��� � ,QFOXVLYH��%RDUG��UHVLGHQFH��WXLWLRQ��  …����� SHU�VWXGHQW�
67$)) ���0 U�� ' HUHN�+D\ QHV�� / DQFDVWHU��D�YHU\� ZHOO�NQRZQ�GDQFHU�DQG�WHDFKHU�LV�RXU�LQVWUXFWRU��0 UV�
3K\ OOLV�' UDSHU��SLDQLVW�2 QH�' D\� 6FKRROV��5�6�&�' �6�� /R QGRQ�%UDQFK�LV�RXU�SLDQLVW��
678 ' ( 1 76��$' 8 / 76�2 1 / <�DQG�SUHIHUDEO\� ZHOO�H[ SHULHQFHG��7KLV�&RXUVH�LV�4 8 ,7(� 8 1 68 ,7$%/ (� IRU
EHJLQQHUV��QHDU�EHJLQQHUV�RU�GDQFHUV�RI�OLWWOH�H[ SHULHQFH�
5DWKFRROH�+ RWHO�ZDV�ODVW�\ HDU�IRXQG�FRP IRUWDEOH�DQG�FRQYHQLHQW��HVSHFLDOO\� LQ�UHVSHFW�RI�LWV
EDOOURRP� ZKLFK�LV�D�LQWHJUDO�SDUW�RI�WKH�+RWHO��&DWHULQJ�ZDV�H[ FHOOHQW�
� 7KHUH�LV�DFFRPP RGDWLRQ�IRU
��� ' $1 &( 56� RQO\ �
$V�WKH�+ RWHO�LV�675,&7/ <�$�&2 00 ( 5&,$/� &2 1 &( 51 ��LW�ZLOO�EH�DSSUHFLDWHG�WKDW�RQFH�) ,1 $/
) ,* 8 5( 6� DUH�JLYHQ�WR�WKH�SURSULHWRU���DV�WKH\� 0 8 67�%(� 2 1� 6$78 5' $<�� � WK�2 &72 %( 5��&$7( 5,1 *
$1 '� $&&2 0 0 2 ' $7,2 1� &+ $5* ( 6� : ,//� + $9(� 72� %(� 0 ( 7�%<�678 ' ( 1 76� : + 2� $8 7+2 5,6( '� 7+ (
2 5* $1 ,6( 56� 72� %2 2 .� $� 3 / $&(� ) 2 5� 7+ ( 0 �
$V�WKH�%DOOURRP� LV�QRW�VR�VSDFLRXV�DV�WKH�IRUP HU�6FKRRO�+DOO��LW�LV�35$&7,&$/ / <�&( 57$,1� WKDW�1 2
' $<�678 ' ( 1 76� &$1� %(� $&&2 0 0 2 ' $7( '� $7�$1 <�6( 66 ,2 1 �
SESSIONS:-FRIDAY (after dinner = Informal Dancing); SATURDAY = 9.30-11; 11.15- 12.30; 2-3.45.


 ,UP DµV�UHFROOHFWLRQ�RI�WKH�IRRG�LV�D�OLWWOH�OHVV�IODWWHULQJ�

´ ' HDU�0 LVVHV�* RXOG�
<RX�KDYH�EHHQ�DFFHSWHG�DV�5HVLGHQWLDO�6WXGHQWV�DW�WKH�� WK� 5HVLGHQWLDO�6FKRRO�RI

6FRWWLVK�&RXQWU\� ' DQFLQJ«« ��
7KH�EDODQFH�RI�IHHV�VKRXOG�EH�IRUZDUGHG�WR�XV�DW�WKH�DERYH�DGGUHVV�E\� 6$78 5' $<�� �� WK

6( 37( 0 %( 5�� �…���� �� HDFK��DQG�P DGH�SD\ DEOH�WR�75( $68 5( 5�� . �$�6�6�
6LQFHUHO\�\ RXUV�

&2 / ,1� 	� - �: � : ��6WHSKHQVRQ�
� - RLQW�2 UJDQLVHUV��µ

7+ (� : $<�: (� : ( 5( « ��
,·YH�EHHQ�GHOYLQJ�LQWR�WKH�SDVW�DJDLQ���RU��DW�OHDVW�VRP HRQH�HOVH�KDV�RQ�P \� EHKDOI�

: KLOH�RQ�D�GDQFLQJ� KROLGD\� LQ�&ULHII� LQ�- XQH�� ' DYLG�DQG�,� P HW�,UP D�DQG�' DYLG�6SHQFH�� ZKR
OLYH�LQ�)RONHVWRQH�� ZKHQ�WKH\� DUH�QRW�LQ�%UXVVHOV�� : H�VSHQW�D�YHU\� SOHDVDQW�WLP H�ZLWK�WKHP �
DQG�D�QXP EHU�RI�RWKHU�. $66� IRONV��DQG�LQHYLWDEO\ ��WKH�UHP LQLVFHQFHV�IORZHG« �

´ ' LG�\ RX�NQRZ� 0 UV�6WHSKHQVRQ��DQG�&ROLQ"µ�DVNHG�,UP D�� : H�DGP LWWHG�WKDW�ZH�KDG�NQRZQ�0 UV
6WHSKHQVRQ�� EXW�RQO\� LQ�WKH�HLJKWLHV�� ZKHQ�� E\� DOO�DFFRXQWV�VKH·G�´ P HOORZHGµ�FRQVLGHUDEO\ �
&ROLQ�� KHU�KXVEDQG�� KDG�GLHG�VRP H�WLP H�EHIRUH�ZH�FDP H�WR�. HQW�� 7KH\� KDG�ERWK�EHHQ�. $66
&KDLUP DQ���VKH�LQ�� ��� � ��� DQG�DJDLQ�� �� � � �� ��DQG�KH�LQ�� �� � � �� �

,� NQHZ� KHU� RQO\� DV� ´ 0 UV� 6WHSKHQVRQµ�� ZKLOH� D� IHZ� SHRSOH� UHIHUUHG� WR� KHU� DV� ´ - DQ
6WHSKHQVRQµ�� EXW�QHYHU�WR�KHU�IDFH�� QRW�LQ�P \� KHDULQJ� DW�DQ\� UDWH�� $� IRUP LGDEOH�ODG\ �� WKH
DUFKHW\ SDO�UHWLUHG�+ HDGP LVWUHVV�RI� D�E\ JRQH�DJH��QRW�P DQ\� ZRXOG�GDUH�WR�EH�VR�DXWRFUDWLF
WKHVH�GD\V� �� ,� GLVFRYHUHG�ZKHQ�,� DWWHQGHG�KHU�IXQHUDO�� WKDW�KHU�EDSWLVP DO�QDP H�ZDV�- HVVLH�
DQG�VKH�ZDV�DFWXDOO\� ' U��6WHSKHQVRQ��6KH�VHHP HG�WR�SUHIHU�- �: �: ��6WHSKHQVRQ��ZKLFK�LV�KRZ
VKH� FKRVH� WR� EH�UHP HP EHUHG� RQ� WKH� . $66� FKDLQ�� 6KH� ZDV�� RI� FRXUVH�� WKH� ILUVW�IHP DOH
&KDLUP DQ�RI� . $66 �

,UP D�6SHQFH�SDUWLFXODUO\� UHFDOOHG�WKH�WLP H�LQ�WKH�� ��� ·V�� ZKHQ�WKH�6WHSKHQVRQV�RUJDQLVHG
ZHHNHQG� GDQFLQJ� VFKRROV� DW�&OLIWRQYLOOH�� $QG� LW�LV� QR� VXUSULVH� WKDW�WKHVH� HYHQWV� ZHUH

RUJDQLVHG�LQ�DQ�H[ WUHP HO\� EXVLQHVV�OLNH�P DQQHU�

: KHZ��� ,�KDYH�UHSURGXFHG�DOO�WKHVH�LQVWUXFWLRQV�DV�WKH\� ZHUH�ZULWWHQ�� RP LWWLQJ�RQO\� WKH�H[ WUD
XQGHUOLQLQJ�ZKLFK�ZDV�GHHP HG�QHFHVVDU\� WR�UHLQIRUFH�WKH�UXOHV�� ,�VXSSRVH�LI� \ RX�ZHUH�DEOH�WR
DFFHSW�WKH�FRQGLWLRQV�� DQG�WKH�WRQH�LQ�ZKLFK�WKH\� ZHUH�FRP P XQLFDWHG�� \ RX�ZHUH�SUREDEO\� D
VXLWDEOH�VWXGHQW��� ,·P� DIUDLG�,�ZRXOG�KDYH�EHHQ�WRR�VFDUHG�WR�VHW�IRRW�RQ�WKH�%DOOURRP� IORRU�

,UP D�DQG�KHU�VLVWHU�GXO\� DSSOLHG�IRU�SODFHV��DQG�UHFHLYHG�WKH�IROORZLQJ�UHSO\ �
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´ $6� $� / $67� <( $5·6�6 78 ' ( 1 7� RI� WKH�6FKRRO�� \ RX�DUH�JLYHQ�H[ WUD�HDUO\� QRWLFH�RI� WKH�� ���� 6FKRRO
�VDP H�YHQXH�� VDP H�ZHHNHQG�L�H�� 2 FWREHU�� � �� �� �� �� �� �� EXW�RXU�ILUVW�WHDFKHU�� 0 U�%LOO�+ DP LOWRQ�� LV
UHWXUQLQJ�DV�LQVWUXFWRU�

,I� \ RX� ZLVK� WR� UHVHUYH� D� SODFH� IRU�\ RXUVHOI� \ RXUVHOYHV�� ZLOO�\ RX�� SOHDVH�� LQIRUP� XV� E\
6$78 5' $<�� �� WK� ) ( %58 $5<�� HQFORVLQJ� WKH�FXVWRP DU\� ERRNLQJ� IHH�RI� �� S"� : H�ORRN�IRUZDUG�WR
VHHLQJ� \ RX�DOO�DJDLQ�LQ�2 FWREHU�

6LQFHUHO\�\ RXUV�
&2 / ,1� DQG�- �� : �� : ��67( 3+ ( 1 62 1 �

� - RLQW�2 UJDQLVHUV��

´ ' HDU�,UP D�
%HWZHHQ�WKH�WLP H�RI� VHQGLQJ� RXW�WKH�DSSOLFDWLRQ�IRUP V�IRU�WKH�� � WK� : HHNHQG�6FKRRO

DQG� WR�GD\� �VLF�� ZKHQ� P DNLQJ� ILQDO�DUUDQJHP HQWV� IRU�RXU�VWD\� RQ� 2 FWREHU�� � � � � � � �� WKH� QHZ
SURSULHWRUV�KDYH�EHHQ�IRUFHG�E\� FLUFXP VWDQFHV�EH\ RQG�WKHLU�FRQWURO�YL] �� YHU\� VWHHS� ULVHV�LQ�IRRG
FRVWV��KLJKHU�VWDII� ZDJHV�DQG�9DOXH�$GGHG�7D[ ��WR�LQFUHDVH�FKDUJHV�WR�SD\ LQJ�JXHVWV�DW�WKH�+ RWHO�

,W�LV�ZLWK� WKH�XWP RVW�UHJUHW�WKDW�ZH�WDNH�D�VWHS� TXLWH�XQSUHFHGHQWHG�IRU�XV�RI� UHTXLULQJ� D
IXUWKHU�SD\ P HQW� ���� SHQFH�WR�P HHW�WKH�DERYH�FKDUJHV�� 7KH�RQO\� RWKHU�DOWHUQDWLYH�LV�WR�FDQFHO�WKH
: HHN�HQG�6FKRRO�� ZKLFK�� IURP� FRPP HQWV�P DGH�WR� XV�RYHU�WKH� \ HDUV�� VWXGHQWV�ZRXOG�DSSHDU�WR
UHJDUG�DV�D�VWHS�HYHQ�P RUH�UHJUHWWDEOH�VWLOO�

0 D\� ZH�UHTXHVW�\ RX�WR�� � �� LQFOXGH�WKH�DGGLWLRQDO���� SHQFH�SHU�VWXGHQW�LQ�\ RXU�EDODQFH�RI
SD\ P HQWV�RU�� � �� IRUZDUG�LW�LI� \ RX�KDYH�DOUHDG\� FRP SOHWHG�WKH�SD\ P HQW�RI�IHHV�HDUOLHU�VWDWHG�WKDW�DOO
ILQDQFLDO�WUDQVDFWLRQV�P D\� EH�FRP SOHWHG�E\� 6DWXUGD\ �� �� WK�6HSWHP EHU�DW�WKH�YHU\� ODWHVW"

: H�UHP DLQ�
6LQFHUHO\�\ RXUV�

&ROLQ�DQG�- �: �: ��6WHSKHQVRQ�
� - RLQW�2 UJDQLVHUV�µ

2 Q�WKH�%HDFK� �� �� UG� 2 FWREHU�
� �� �

´3 / ( $6(� 1 2 7(� 7+ ,6� ,1 7,0 $7,2 1� �� ,1 9,7$7,2 1� ,6� ' ,5 ( &7( '� 72� <2 8
3( 562 1 $// <�$1 '� ,6� 1 2 7�75$1 6) ( 5$%/ ( �µ

,� DP� UDWKHU�VXUSULVHG�WKDW�VKH�FRQVLGHUHG�WDNLQJ� XQDWWDFKHG�\ RXQJ� ZRP HQ�� EXW�,� VXSSRVH
0 UV�6��ZRXOG�KDYH�EHHQ�D�YHU\� YLJLODQW�FKDSHURQH��DQG�WKH�VFKHGXOH�ZDV�VR�ULJRURXV�DV�QRW�WR
DOORZ� P XFK�WLP H�� IDU�OHVV�HQHUJ\ �� IRU�IOLJKWLQHVV�

7ZR�\ HDUV�ODWHU��WKH�IRUP DW�ZDV�WKH�VDP H�

$W�WKH�HQG�RI�WKH�ERRNLQJ� IRUP ��WKHUH�ZDV�D�IXUWKHU�UHP LQGHU�

,UP D·V�ERRNLQJ�ZDV�DJDLQ�DFFHSWHG��EXW�WKHUH�ZDV�D�IXUWKHU�FRP P XQLFDWLRQ�LQ�6HSWHP EHU�

,� FDQ�DOP RVW�GHWHFW�́ 3�6�� : ULWWHQ� LQ� KDVWH�µ� ZKLFK� KDV� RFFDVLRQDOO\� FUHSW�LQWR� P \� RZQ
FRUUHVSRQGHQFH�� + RZ� LW�P XVW�KDYH�KXUW� WR� ZULWH� WKDW�OHWWHU�� DGP LWWLQJ� D� FKLQN� LQ� RQH·V
LQYLQFLELOLW\ �� 3OHDVH�QRWH�WKH�DEVHQFH�RI� FDSLWDOV�IRU�HP SKDVLV�� DQG�WKH�FRQFLOLDWRU\� ´ ' HDU
,UP D��µ

,�VRP HWLP HV�ZLVK�WKDW�RQH�KDG�WKH�SRZHU�WR�FRPP DQG�REHGLHQFH�DV�ZDV�REYLRXVO\� WKH�ZD\� RI
WKLQJV�XQGHU�WKH�LURQ�URG�RI� 0 UV�6WHSKHQVRQ�� EXW�,·G�OLNH�WR�WKLQN�WKDW�ZLWK�OHVV�VWDUFKLQHVV
DQG�IRUP DOLW\ �� . $66� LV�QRZ� D�P RUH�ZHOFRP LQJ�RUJDQLVDWLRQ�� DQG�6FRWWLVK�&RXQWU\� ' DQFLQJ� LV
D�ORW�P RUH�IXQ���

) RRWQRWH�� $W� WKH
6KHHUQHVV� 3LFQLF� ' DQFH�
ODWHU�WKLV� VXPP HU�� ,UP D
DQG� ,� ZHUH� WDONLQJ� DERXW
WKH� SKRWRJUDSKV� KHU
VLVWHU�KDG�WDNHQ�LQ�� � � � �
DQG� VKH� VDLG� VKH� DQG
VRP H� RI� KHU�IULHQGV� KDG



� �

HYHQ�GDQFHG�RQ�0 DUJDWH�EHDFK�EHWZHHQ�VHVVLRQV�� ZKHQ�� VKH�DGGHG�� D�ODG\� ZKR�ZDV�SDUW�RI
WKH�SDUW\� SOD\ HG�WKH�P RXWK� RUJDQ�IRU�WKHP �� 0 DLVLH�+ ROP HV�� ZKR�ZDV�ZLWK� XV�� H[ FODLP HG
´ 7KDW�ZDV�P H�µ

5 LWD�0 HQ] LHV 0 HGZ D\� DQG�' LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
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. $66� &2 00 ,77 ((� 0 (( 7,1 *� + ( / '� 2 1� ��� $35 ,/ �� � � � �
� � ��� SHRSOH�DWWHQGHG�WKH�P HHWLQJ�� � �� FOXEV�ZHUH�UHSUHVHQWHG�
� � 0 R� ' DOWRQ� DQG� ' RQ� 0 DF3KHUVRQ� KDYH� WDNHQ� RYHU� DV� 6HFUHWDU\� DQG� &KDLUP DQ

UHVSHFWLYHO\� RI�6KHHUQHVV�
� � %RRNLQJ�SDUWQHUV�LQ�DGYDQFH� ) XUWKHU� GLVFXVVLRQ� WRRN� SODFH�� 7KHUH� ZDV� JHQHUDO

DJUHHP HQW�WKDW�. $66� FRXOG�QRW�GLFWDWH�WR�DQ\ RQH�� WKRXJK� SUHERRNLQJ� SDUWQHUV�IRU
HYHU\� GDQFH�VKRXOG�EH�DYRLGHG�LI�SRVVLEOH�DQG�VRP H�DWWHP SW�VKRXOG�EH�P DGH�WR�OHDYH
D�IHZ� GDQFHV�WR�WDNH�XS�EHJLQQHUV�RU�VRP HRQH�\ RX�KDYHQ·W�GDQFHG�ZLWK�EHIRUH�� ,W�ZDV
VXJJHVWHG�WKDW�0 &V� VKRXOG�DOORZ� HQRXJK� WLP H�EHWZHHQ�GDQFHV�IRU�GDQFHUV�WR�ILQG
SDUWQHUV�RWKHUZLVH�SHRSOH�ZRXOG�EH�IRUFHG�WR�SUHERRN�

� � 7KH� 7UHDVXUHU� UHSRUWHG� WKDW�WKH� SXEOLF� OLDELOLW\� LQVXUDQFH� SROLF\� SUHP LXP� KDG
LQFUHDVHG� IURP� …�� �� WR� …���� EHFDXVH�RI� D� JHQHUDO�ULVH� LQ�LQVXUDQFH� FRVWV� DIWHU
6HSWHP EHU�� �� DQG�VRP H�OHJDO�FKDQJHV�

. $66� $* 0� + ( / '� 2 1� �� 2 &72 %( 5�� �� � �
� � ��� SHRSOH�DWWHQGHG�WKH�P HHWLQJ�� � �� FOXEV�ZHUH�UHSUHVHQWHG�
� � 7KH�WLWOH�RI�6RFLDO�6HFUHWDU\� ZDV�FKDQJHG�WR�( YHQWV�&R�RUGLQDWRU�
� � ' DYLG�0 HQ] LHV�VDLG�KH�ZDV�RSHQ�WR�LGHDV�IRU�SUHSDULQJ�D�. $66� ZHEVLWH�
� � 5HFHQW�. $66� HYHQWV��

7KDQNV�ZHUH�H[ WHQGHG�WR�0 HGZD\� IRU�KRVWLQJ� WKH�%DOO�RQ�� �� 0 D\� DW�WKH�HOHJDQW�&RUQ
( [ FKDQJH�� 5RFKHVWHU�� WR� ' RYHU�	� ( DVW�. HQW�IRU�RUJDQL] LQJ� WKH� : DON� RQ� �� - XO\
LQFOXGLQJ� D�%DWWOH�RI� %ULWDLQ�IO\� SDVW�� DQG�WR�6LGFXS�IRU�RUJDQL] LQJ� WKH�7HD�' DQFH�RQ
��� 6HSWHP EHU�DQG�OD\ LQJ� RQ�VRP H�H[ WHQVLYH�URDGZRUNV�DQG�D�WULFN\� RQH�ZD\�V\V WHP
DURXQG�6LGFXS�+ LJK�6WUHHW�

� � ) XWXUH�. $66� HYHQWV�DQG�KRVW�6RFLHWLHV�
$XWXP Q�' DQFH�� ���� &REWUHH
6SULQJ�7HD�' DQFH�� ���� ' RYHU
%DOO�� ���� 0 HGZD\
: DON�� ���� 1 RUWK�. HQW
$XWXP Q�7HD�' DQFH�� ���� 9 ROXQWHHU�QHHGHG
$XWXP Q�' DQFH�� ���� 56&' 6� 7�� : HOOV

� � 7KH�DQQXDO�FOXE� VXEVFULSWLRQ�ZDV�LQFUHDVHG�IURP� …� �� WR�…��� WR�KHOS� WRZDUGV�WKH
LQFUHDVHG�LQVXUDQFH�FRVWV�

� � ( OHFWLRQ�RI�2 IILFHUV
&KDLUP DQ ' DYLG�0 HQ] LHV
9LFH�&KDLUP DQ ,DLQ�. LQQHDU
7UHDVXUHU 0 DJJ LH�7DOERW
6HFUHWDU\ 3HWHU�)RUURZ
( YHQWV�&R�RUGLQDWRU 0 DUJDUHW�+ DUZRRG
1 HZVOHWWHU�( GLWRU 5LWD�0 HQ] LHV

- HQQ\� 6KHHKDQ�DQG�- RKQ�&RWWUHOO�ZHUH�UHDSSRLQWHG�DV�DFFRXQW�FKHFNHUV�
3DW�$QVHOO�UHWLUHG�DV�&KDLUP DQ�DQG�- RKQ�' D\� UHWLUHG�DV�6HFUHWDU\

- RKQ�' D\ . $66�6 HFUHWDU\



� �

6WRS�3 UHVV
' RYHU�6&'� * URXS� KDYH�D�QHZ� 6HFUHWDU\ �� 0 UV�0 DU\� 4 XLQWRQ�� � � $� * UDQYLOOH
5RDG�� : DOP HU�� ' HDO�� . ( 1 7�&7� ��� / 6��7HOHSKRQH�� � ����������
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. $66� 0 ( 0 %( 5� 62 &,( 7,( 6·�0 (( 7,1 *� 9( 1 8 ( 6� $1 '� 7,0 ( 6�
&OXE 0 HHWLQJ 7LP H /RFDWLRQ &RP P HQWV &RQWDFW
&DQWHUEXU\� 6W�$QGUHZ·V
6&' *

�) ULGD\� HYHQLQJV 7KH�&DQWHUEXU\� &ROOHJH·V�' DQFH
VWXGLR

&REWUHH�6&'� &OXE : HGQHVGD\V � ����� � �� � * URYH�* UHHQ�&RP P XQLW\� + DOO�
* URYHZRRG�' ULYH��0 DLGVWRQH
�WXUQLQJ� RSSRVLWH�79� VWXGLRV� �

7KURXJKRXW�WKH�\ HDU - RKQ�' D\
� O� � ��� � � � ��

' HDO�6FRWWLVK�&RXQWU\� ' DQFH
* URXS

7XHVGD\V � ��� ��� �� � * UHDW�0 RQJHKDP� 9LOODJH�+ DOO�
0 RQJHKDP �� ' HDO

%HJLQQHUV�ZHOFRP H &RQWDFW�0 DUJDUHW�/ XFDV�
� � � � ��� � � �� �

' RYHU�6FRWWLVK�&RXQWU\
' DQFLQJ� * URXS

$GXOWV�0 RQGD\V � ������ �� � 6DOHP� %DSWLVW�&KXUFK��0 DLVRQ�' LHX
5RDG�� ' RYHU

- XQLRUV
: HGQHVGD\V

� ��� �� ��� 6DP H�YHQXH

7KH�* UDYHVHQG�DQG�' LVWULFW
6FRWWLVK�$VVRFLDWLRQ�

$OWHUQDWH
7KXUVGD\V

� ��� 0 LVNLQ�+ DOO��+ HYHU�&RXUW�5RDG�
6LQJOHZHOO�� * UDYHVHQG

6HSWHP EHU�WR�- XQH�' DWHV�� � � � � �� �
�� � �� � � � ��DQG��� � � � � �� �� � � � � � � �

0 HGZD\� DQG�' LVWULFW
&DOHGRQLDQ�$VVRFLDWLRQ

0 RQGD\V � ���� �� � �� � %UHGKXUVW�9LOODJH�+ DOO 7KURXJKRXW�WKH�\ HDU��H[ FHSW�; P DV�DQG
1 HZ� <HDU��EHJLQQHUV�ZHOFRP H�

7XHVGD\V � ���� �
�� �� �

: DNHOH\� 5RDG�0 HWKRGLVW�&KXUFK
+ DOO�� : DNHOH\� 5G��5DLQKDP �

%HJLQQHUV·�7HDFKLQJ� &ODVV

7KXUVGD\V � ��� ��� �� � $OO�6DLQWV�&KXUFK�+ DOO�� ) ULQGVEXU\ 6RFLDO�' DQFLQJ��DOO�ZHOFRP H��DOO�\ HDU
URXQG�

) ULGD\V�LQ�WHUP �
WLP H�SP

� ��� �� ��� : DNHOH\� 5RDG�0 HWKRGLVW�&KXUFK
+ DOO

&KLOGUHQ·V�7HDFKLQJ�&ODVV��&KLOGUHQ
DFFHSWHG�IURP� DJH�� �

0 LNH�* RXOG
� � � � � �� � � � �� �� ( �P DLO�
P LNHJRXOGaVN\ QRZ�QHW

0 HRSKDP� 6FRWWLVK�&RXQWU\
' DQFH

0 RQGD\V�
EHJLQQLQJ�RI

� ��� ��� �� � 0 HRSKDP� 9LOODJH�+ DOO 6HSWHP EHU�WR�HQG�RI� - XQ��ZLWK
&KULVWP DV�� 1 HZ� <HDU�EUHDN

&RQWDFW�� - DQH�: KLWWLQJWRQ�
� � � � �� � � �� � � �

1 RUWK�. HQW�6FRWWLVK
$VVRFLDWLRQ

: HGQHVGD\V � ��� 0 HWKRGLVW�&KXUFK�+ DOO��&UD\ IRUG &RQWDFW��%LOO�0 DF) DUODQH�²
� � � � ��� � � �� �

2 53 ,1 * 72 1� $1 '�' ,675,&7
&$/ ( '2 1 ,$1� 62 &,( 7<

0 RQGD\ � ���� SP 6W�3DXO·V�&KXUFK�+ DOO��&URIWRQ�5RDG�
2 USLQJWRQ

6RFLDO�GDQFLQJ�� : HHNO\� FODVVHV
6HSWHP EHU�WR�0 D\

0 RQGD\ �� SP &KLVOHKXUVW�9LOODJH�+ DOO��&KXUFK
/ DQH��&KLVOHKXUVW

%HJLQQHUV�DQG�LP SURYHUV

7KXUVGD\ �� SP 3HWWV�: RRG�0 HP RULDO�+ DOO��3HWWV
: RRG�5RDG��3HWWV�: RRG

6RFLDO�GDQFLQJ

56&' 6� 5R\ DO�7XQEULGJH�: HOOV
%UDQFK

�� 0 RQGD\V� � ��� ��� �� � 6W�$XJXVWLQH·V�6FKRRO�� : LOP DQ
5RDG��7XQEULGJH�: HOOV�

%HJLQQHUV·�FODVV

7XHVGD\V � ��� ��� �� � 6DP H�9HQXH * HQHUDO�FODVV
7KXUVGD\V � ��� ��� �� � 6DP H�9HQXH $GYDQFHG�&ODVV

6HYHQRDNV�5HHO�&OXE 7XHVGD\V � ��� ��� �� � . LSSLQJWRQ�&KXUFK�&HQWUH
6LGFXS�	� ' LVWULFW�&DOHGRQLDQ
$VVRFLDWLRQ

: HGQHVGD\V � ��� ��� �� � + XUVW�&RPP XQLW\� &HQWUH��+ XUVW
3ODFH��+ XUVW�5RDG��%H[ OH\ �

7KURXJKRXW�WKH�\ HDU ,DLQ�. LQQHDU
� � � � ��� � � �� �

6LWWLQJERXUQH 7KXUVGD\V � ��� ��� �� � 6W�0 DU\ ·V�&KXUFK�+ DOO��3DUN�5RDG�
6LWWLQJERXUQH

6XP P HU�%UHDN



��

&OXE 0 HHWLQJ 7LP H /RFDWLRQ &RP P HQWV &RQWDFW
6KHHUQHVV�: KLWH�+ HDWKHU
&OXE

) ULGD\V � ������ �� � + DOIZD\� + DOO��+ DOIZD\ ��6KHSSH\ 6XP P HU�%UHDN
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�� � �� . $66� ' ,$5<��� 6( 37( 0 %( 5�� � � ��
�� �� � ��� 2 USLQJWRQ�6W��$QGUHZV�' LQQHU� ' DQFH��7KH�: DUUHQ��5RELQ�( OOLV
�� �� � ��� 6LGFXS�' DQFH��6W�� - RKQV�+ DOO��&DEHU�) HLGK
�� �� � ��� 0 HGZD\� ' D\� 6FKRRO
� �� � ��� &REWUHH�; P DV�' DQFH�� ,QYLFWD�* UDP P DU�6FKRRO��&DEHU�) HLGK
� � �� � ��� ,VOH�RI�7KDQHW�&HLOLGK��%LUFKLQJWRQ�9LOODJH�&HQWUH
� � �� � ��� 0 HRSKDP� &KULVWP DV�' DQFH��1 RUWKIOHHW��5RELQ�( OOLV
�� � �� � ��� 0 HGZD\� + RJP DQD\� ' DQFH��6W�� * HRUJH·V�&HQWUH��&KDWKDP
�� � �� � ��� 2 USLQJWRQ�+ RJP DQD\ �� 3HWWV�: RRG�� 5RELQ�( OOLV
� � �� � ��� 1 RUWK�. HQW�+ RJP DQD\� ' DQFH��%DNHU�7UXVW�+ DOO��&UD\ IRUG
� � �� � ��� 6LGFXS�+RJP DQD\� ' DQFH�� * DP HV�1 LJKW��7DSHG�P XVLF
� �� ��� ,VOH�RI�7KDQHW�1 HZ� <HDU�' DQFH��0 LQVWHU�9LOODJH��6FRWFK�0 LVW
� � �� ��� 1 RUWK�. HQW�%XUQV�1 LJKW�� * UDYHVHQG�0 DVRQLF�+ DOO��5RELQ�( OOLV
� � �� ��� 6KHHUQHVV�%XP V�1 LJKW�6XSSHU��4 XHHQERURXJK��&DEHU�) HLGK
�� �� ��� 2 USLQJWRQ�%XUQV�6XSSHU��7KH�: DUUHQ��+ D\ HV��5RELQ�( OOLV
�� �� ��� 0 HGZD\� %XP V�6XSSHU�� ) UDQNOLQ�5RRP V�� * LOOLQJKDP ��&DEHU�) HLGK
�� �� ��� 6LGFXS�%XP V·�6XSSHU��6ZDQOH\ ��&DEHU�) HLGK
� �� ��� 6HYHQRDNV�' DQFH�� . LSSLQJWRQ�&KXUFK�+DOO
� �� ��� 1 RUWK�. HQW�' DQFH��6W��3DXOLQXV�+DOO��5RELQ�( OOLV
� � �� ��� ' RYHU�' DQFH�� ' RYHU�%R\V� * UDPP DU�6FKRRO��&DEHU�) HLGK
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��&DEHU�) HLGK
�� �� ��� ,VOH�RI�7KDQHW�: LQWHU�' DQFH��7KH�&HQWUH��%LUFKLQJWRQ
� �� ��� 7KDQHW�	�' LVWULFW�+ DJJ LV�6XSSHU�	�' DQFH��%LUFKLQJWRQ
� �� ��� 0 HRSKDP� 6SULQJ� ' DQFH��1 RUWKIOHHW��5RELQ�( OOLV
� � �� ��� 56&' 6� 7XQEULGJH�: HOOV�' D\� 6FKRRO�
� � �� ��� 1 RUWK�. HQW�' DQFH��6W�3DXOLQXV�+DOO�
�� �� ��� ' HDO�' DQFH��6W�� * HRUJH·V�+ DOO�� ' HDO
�� �� ��� 0 HGZD\� 6SULQJ�%DOO��&RUQ�( [ FKDQJH��5RFKHVWHU
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQV�+ DOO��5RELQ�( OOLV
� � �� ��� * UDYHVHQG��� WK�%LUWKGD\� ' DQFH��1 RUWKIOHHW��&DEHU�) HLGK
� � �� ��� ,VOH�RI�7KDQHW�' DQFH��0 LQVWHU�9LOODJH�+ DOO
�� �� ��� 56&' 6� 7XQEULGJH�: HOOV�6SULQJ� ' DQFH
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��5RELQ�( OOLV
�� ���� . $66�6 3 5,1 *� 7( $� ' $1 &( �� ' RYHU��6W�0 DUJDUHW·V�9��+ DOO
� �� ��� 7KDQHW�	�' LVWULFW�%LUWKGD\� ' DQFH��%LUFKLQJWRQ��&DEHU�) HLGK
� �� ��� 1 RUWK�. HQW�' DQFH��6W��3DXOLQXV�+DOO��5RELQ�( OOLV
� � �� ��� . $66� %$// ��&RUQ�( [ FKDQJH��5RFKHVWHU��5RELQ�( OOLV
� � �� ��� &DQWHUEXU\� �� WK�$QQLYHUVDU\� %DOO��6W��$QVHOP V�6FKRRO�� ' DYLG�+ DOO
��� ��� 7�: HOOV�	� &URZERURXJK�6SULQJ�%DOO�
�� � �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��5RELQ�( OOLV
� �� ��� 2 USLQJWRQ�6XPP HU�' DQFH��3HWWV�: RRG�� 5RELQ�( OOLV
� � �� ��� ,VOH�RI�7KDQHW�6XP P HU�%DOO��%LUFKLQJWRQ��&DEHU�) HLGK

. $66� : $/ .
� � �� ��� 1 RUWK�. HQW�6XPP HU�' DQFH��6W��3DXOLQXV�+DOO��5HFRUGV
� � �� ��� * UDYHVHQG�DQG�0 HRSKDP� 3LFQLF�' DQFH��1 RUWKIOHHW�6FKRRO�IRU�* LUOV��&DEHU�) HLGK
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��5RELQ�( OOLV
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��5HFRUGHG�P XVLF
�� �� ��� 6LGFXS�' DQFH��6W�� - RKQ·V�+ DOO��5RELQ�( OOLV

. $66� $8 78 0 1� 7( $� ' $1 &(
� �� � ��� ' RYHU�$QQXDO�' DQFH�� ' RYHU�%R\V� * UDP P DU�6FKRRO��&DEHU�) HLGK
� �� � ��� 7XQEULGJH�: HOOV�	� &URZERURXJK�' DQFH��6W�� ' XQVWDQ·V�+ DOO
� � �� � ��� 1 RUWK�. HQW�' DQFH��6W��3DXOLQXV�+DOO��5HFRUGV
� � �� � ��� 2 USLQJWRQ�$XWXP Q�' DQFH�3HWWV�: RRG�� 5RELQ�( OOLV
� � �� � ��� 56&' 6� 7XQEULGJH�: HOOV�$XWXP Q�' DQFH�
�� �� � ��� ,VOH�RI�7KDQHW�' DQFH��0 LQVWHU�9LOODJH�+ DOO
� �� � ��� . $66� $8 78 0 1� ' $1 &( �� 7XQEULGJH�: HOOV
�� �� � ��� 2 USLQJWRQ�6W��$QGUHZV�' LQQHU� ' DQFH��7KH�: DUUHQ��5RELQ�( OOLV
� � �� � ��� ,VOH�RI�7KDQHW�&HLOLGK��7KH�&HQWUH��%LUFKLQJWRQ
� � �� � ��� 0 HRSKDP� &KULVWP DV�' DQFH��1 RUWKIOHHW��5RELQ�( OOLV
� � �� � ��� 0 HGZD\� + RJP DQD\� ' DQFH��6W�� * HRUJH·V�&HQWUH��&KDWKDP
� � �� � ��� 2 USLQJWRQ�+ RJP DQD\ �� 3HWWV�: RRG�� 5RELQ�( OOLV
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� � �� � ��� 6LGFXS�+RJP DQD\� ' DQFH�� * DP HV�1 LJKW��7DSHG�P XVLF
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