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7KV IV P\ VI W HEMRQ R WH 1 HZ VMY DOG HDFK WP H WHWH VHHP VR EH IHZ HUKRXW/ 1Q WH GD\ WR
JHW KWV GRQH 7KLY \HDU, ZDV KH® EDFN E\ D P VEHKDYIQJ FRP SXWUJ ZKIFK Z DV RXWRI DFWRQ IRU
VHYHDOGDYV 0 DQ' WDQWV VR WH * R@ IDIWIXAU QRWWR P XFK Rl WH " R@u , KHDUVRP HVDL  ZKR DWH
WH P DIOMAV R WL HGMRQ DV HYHU 7KLV ZI@EH $@Q 0 .OGV OWWEWRV ILRP %0, DV KH Z LDEH
UHXULQ) “ KRP HI OWUWLY P ROM , DP VXWH ZH DO®RSH WDWKH Z LOBRQWXH VR HQOIKWIQ XV DERXW
KL QH WH RWF SRWQJ HYHQ I MV EDFNWR 0 HZ D\, DP JOG WR VD WDW KiAtH DLH DR RQH RUVER
QHZ FROMEXWRY/ ZKR DRAXD@® YRXQMHHG ZIWRXWDQ DWP V¥ IWMQJ  9%XWZH WAD®BDYH LRRP  IRU
P RH WH QH WOHZ VBMAWLY ROV P ROV DZDT VRZK\ QRAVHWFUEEQCQ) QRZ

$OWH DQRAYHI DU FHEEWDWRQY ZHQWYHY ZHOMV \RX Z LOUHDG ILRP WH WHSRUWV 7KLY \HDU 0 HGZ D\
FHOEWDWMY W ¥ DAWBDWY DQQYHUDUY  WH IRXQEDWRQ RI WH $VARFIDWRQ LV WRXIKW RVKDYH EHHQ
HDUTHU WDQ EXVWYHH LV QR DURKLYH P DWUDOWR EDFN WLV XS VR U DQRCH RXWMHIH NORZ V

DQ WIQI GR JHWQ VRXFK

. VXJIJHAWMG WDWZH P LUIKWWBUVD “/ HAMY VR WH ( GVRY VHPMRQ EXWDDV QRQH KDV EHHQ
IRUMFRP LQJ , JXHVV ZH GRQWGR HQRXJK VR FDXVH FROWRYHUA  SHKDSV WH YHIHVIBUDQV Z LOGMNH
EDFN WHH SDUH RU SHIKDSV \RX KDYH RSLQIRQV DERXWERRNQ] GDQFHV RUWH FRWR WH QHZ
6 FRAWMK 3 DUIDP HOAEXLAQI« 2 QH WIQJ ZKLFK LOMMHW P H LV P\ SHIFHSWRQ WDW6 FRUDQG IWHD
KDV FKDQIHG RYHUWH @VWHZ \ HDW/ 2 Q RXU@WWMW, Z DV RFFDVRQDOOP DGH VR [HHO INHDQ DOHD |
Z DV HYHQ FRUHFWG LQ P\ SLIRXQFIDARQ R P\ VXUWDP H  DQG, Z RQGHHG KRZ WH UHDO( Q@K DWH
WHDWG QRUM Rl WH YRWGHU , Z RX@ @RYH VR UHFHYH DQ FRPP HQW




7KH FRP SHWARQ VR VROH WH ~ &XHV R D SHTHWRE®! 1 DIXUH1 ELRXIKWQ IRXUHOMHY DQG, DP JOG W
UHSRUMMDWIKLY \ HDUZ H KDYH D FeDUZ LQOHU 7TKH%DIQRI . $66 V-RKQ: DUHUR 56&' 6 5RDO
7XQEUGIH: HOO DQG KH Z LIWHAHYH KLV SU] HDW KA $XWP Q' DQFH RQ ™ 1 RYHP EHU

50D 0 HQ LHV 7 HOISKRQH
3 UHWMHABV ( 0 DLO5M¥ GP HY LHV ILHR/HUH FR XN
SREKHWMU 0 ( $*
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$QRWHU\ HDU DQRWHU1 HZ VBMAM 7KH . $66 DQQXDO* HQHUDO
0 HMAQI VRRN SOFH RQ 2 FWREHU 3HWU KDV \XPP DUMVHG
WH P HMAQ) HOHZKHH 3HUWRQDOO , DP KRQRXUHG VR KDYH
UHFHYHG D P DQGDWM IRUP \ V HFRQG \ HDUDV &KDUP DQ 2 QFH
DJDLQ WH GDQALQ) VHDVRQ KDV WBUMG DQG 51V DQG , KDYH
HQW\ HG WH ZHBRP H ILRP RQH 6 RFLHW RUDQRWHURQ P RW
6DMUED HYHAQIV 2 ®W R JRRG ADQFIQ) DOGRYHU WH
FRXQW URP 2 LSLQIVRQ DQG 6 HYHQRONV \R ' RYHUDQG , VI Rl

7KDQHW 7KLV \HDUKDV VHHQ WH HP HUHQFH R D QXP EHUR!

QZ GDQFHV 2 ' UDP &DWKHU 6LBHU* LW ) LW <HDW/ 2Q
DP RQJ RWHY 2 ZKIFK , \M@KDYH \R P DWMJ EXWIWLY D
FKD@IQIH DQG XVXDOOHYHY RQH LV SUHSDUHG VR KHS ZKHQ ,

JHABRW

2QH VWURXV PDWAM FDPH XS DWWH .$66 $*0 7KH
OHHMQ) @ZV DH RKDQIIQ) DQG IWDSSHOW WDW FXE

IXQPMRQV P D\ WHTXUH D @IXRU QFHOFH FRWV... DWWH 2
PRPHQW ILRP WH GFDO P DIMADWMY FRXUN Ul WP V %
FROWIQQ) DERKRODIH DZDUGHG DV SUJ HV ILRP WH WDII B y

3 HWMUKDV HOTXILHG R WH FRXUV DQG KDV KDG FRQILLP DWRQ

3UYDW IXQFUARQY Z KHWH WANHW DIH RQO VRG WR P HP EHW R WH RUDQMQJ FXE P D\ EH HHP SW
ILRP WLV LHTXIWHP HOWEBEXWP RWAFXEV KDYH JXHWV [LRP RWKHUFXEYV DWIWHU GDOFHYV ,\ WUHP DLV VR EH
VHHD KRZ WL SIRYIMRQLQWH @Z Z LOEH HIRUIFHG EXW RX KDYH EHHQ Z DUQHG

2Q D VP IOUFROFHD WH 3 XECE 3HURWP DOFH SHRS®I FROWAMG ' DYIG + RZ ZKR SDVVHG WHP RQ R
SHWU)RUBZ 7KH FOIP WDWI D FXE SXW RQ D " 3XECE 3HJRWP DQFHL D OEHQFH LV LHTXWWHG ' DYIG
WOOP H WDWKLY P DAV Z DV FROMGHHG P DQV\ HDW/ DIR  DQG WDWKH UHVSRQGHG DQG KHDUG QRWILQD
P RH $SSDIHO® WH KDYH ZRNHD XS QRZ , DGYIVHG 3 HMUWR LHVSRQG WDW. $66 RQ® KDYH WH 7HD
" DQFHV IRU ZKIFK ZH GR QRWFKDUH DGP LVMRQ DQG WH $XWP Q ' DOFH DQG WH %DO@KHH ZH
SWHVXP H WIDWWH EDQGV FROFHUHG KDYH WH QHFHVADY OFHOFH $SSDUHQW  WHWH LV DQ RSWRQ IRU
. $66 VR VNHRXWDQ “ XP EUHOg OFHOFH FRYHUQ) D@. $66 FXEV DQG U WLV LV D YIDE®! RSWRQ 3 HWU
ZIOEUQ] W RWYH QH WARPP IMAHP HHWQJ IRUGVEXVMRQ ,Q WH P HDQ WP H WLV SRVME®! WDVWWKLY
RLI DQMVOMRQ Z LOFRQWPNIQGYIGXDOFXEV

, DP ZUMQJ WLV MWVEHRH WH . $66 $XWP Q GDQFH , KRSH VR VHH ®W R \ RX WHH DQG DWRWHU
GOQFHVY RYHUWH Z HHNV WR FRP H 0 HUU &KUWR DV DQGD +DSS\ 1 HZ \ HDUZKHQ WH FRP H

' DYIG 0 HQ] LHV &KDLLP DQ

5(&2* 1,7,21 $7/$67

-HDQ $WP RXU ZKR KDV EHH) RQ RXU FRPP IWAM IRU RYHU

\ HDW/ DQG Z DV RXU3 UHVIGHQW 2 KDV DWBRQI OMWKDG
KHUYDUHG YROXQWU Z RIN DRNQRZ BIGIHG ,Q-X® \KH DANRGHG
D FHHP RQ. DWWH +RX\H Rl &RPP RQV ZKHQ WH 03 IRU
"DUARG ' U +RZDUG 6\VROW SUHVHOMG KHU Z W DQ DZDUG
FHOAILFDWM 1Q “ UHFRIQMRQ R KHU RAWMDQGEIQ) VHUMFH VR KHU
@FDO&RP P XQWt 7KH SUHVHQMRQ VRRN S@FH LQ WH 7 HUDFH
0 DUFXHH DBRQIMGH WH 7KDP HV IRORZ HG E\ WD DQG FDNH/

, WDOOWUMG LQ ZKHQ - HDQ Z DOMG KHU FKLAHQ VR BDLD
W VZIP DQG WKH WRRN RYHU DV 6HFUAMBUY R WH %-DYHU
6ZIPP IQJ &XE IRU* LHHXIWH DQG 6ZDQVFRP EH 0 HMAQIV
ZHH KHBG 1Q KHUKRXWH DQG WH FKLAHQ XVHG \WR VZ 1P DWMKH
RXVER RJSRRODW LHHXKIWH

$W KWWY WP H VKH EHFDP H D P HP EHURI WH 3 DURFKIDO&KXURK
&RXQFLARU 6 ZDQVFRP EH 3DUMWK &KXUFK Rl 6 W3 HWU DQG 6 W
3 DXO DQG WHOW LDQG KDV EHH) HAMRURI WH 3DUMK 0 DID) LOH
IRURYHU  \HDW 6KH ZDV IRUD WP H RQ WH 2 DWW RXVH ([ HEXWYH &RP P WA DQG LV SURVHORD




VIOFH VHFUHRY Z DV WKWMH R WH 6 Z DOVFRP EH $® WKRXWH &KDUW 6KH KDV KHSHG DWMH
6Z H CH 6 FKRRODV D UHDGLQJ DVAMBQW ZDV D 6 XQED\ 6 FKRFOWDRKHU DQG KDV EHHQ D YRXQMHU Z LW
6W- RKQV $P EX@QFH 6 HIYMFH VHUYHG DV D &KXURK : DUGHQ DWKHU FKXURK DQG DV 6 HFURVBUY R WH
3&&

" XUQJ P XFK R WL WP H - HDQZ DV EUQILQ) XS KHUILYH FKLGUHQ VIQI B KDQGHG IRORZ LQJ WH GHDW R
KHUKXVEDQG 1Q DQG ZRINQJ IXO®P H IRU' DUARUG YRIRXIK &RXQFLO+RZ KDV \KH KDG WP H \R
GRDO@MLY $1' HIXOUD FRP H 6 FRAMYK &RXQM ' DQFIQ) , ZIVK , NQHZ KHUVHFUHAZ DV WH . HQWK
71P HV UHSRUMG VKH LV VKHHU- HDQ XV

' DG +RZ * LDYHVHQG DQG' LMWIFW6 FRAIMK $ WRFLDWRQ
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6 VWCQH HOFLLFOQ WH 2 Q DFFRXQARI ,QDQW WH HWURU LV QRW
WP HSIH-H ZDWP
" ROQQI WH FUDFNHU 7D0SSIQ] Z IWRXWLOXP LODWRQ 7KH GHYLOKH Z RX@ EH
0 HRG &RQGXFWRU SRU 1 XP EHURQH YdHHW &DU/RQ 6 LlQI G 7HQQHU
) DYRU
;. KDWIMLLG FRXS®GI VDL 1Q 7ZR %) $SSOGV 7Z R\KIQHY
6 BRDCH 6 TXDUH'
0 LQVFX®I FR&RXUWbBVYV <RXUSO®FH RUP lCH DW RU SRXQGV
SHYDUFDWRQV SP
<RX KDYHWR EH D FHYL.Q DIH VR DQVZ HUWHWMH $QVZHY RQ SDIH
0 RQFD' WHZ 6 KHH.OHW + HDWHU & XXE
& 8(62) $9(* (7% ( 1$785(2%$16: (56724 8,=
: HES DERXWKHU &KHJV S5HYHOHWH W GWAMYRI WH | 7XUWJS
* LTHHNDGKDEHW
6RXQGV OMH D E®RP LI | &DXAmRZ HU JRXQG 1Q WH JURZIQJ WSH | * UDSH
GRJ GHVSIWM VSUWD\ 1IQJ
7KH DQVZHJ could EH D | 0 HRQ NQRZ D EDQN ZKHH WH | 7K\P H
GP RQ ZLO« E®ZW
5XWVin the DXWRP REI® | &DUBW 6 XEMPWUHDWYHY VR SHOWWWAQA 3 XP SNIQ
perhaps (6) TXHWMRQQJI
%BRZ Q LQ GMVDSSIRYDO 5DVSEHUV $Q XQZDOMG WILG SHURQ | * RRHEHUU
YWD RQHV DFFRRP SCHH | * WDVV $Q $ L HOMH [XIW 7 DQIHUH
S5RMW D VWP DOORKXUK | 6SLODFK $ SDIOMUV IRRG SHKDSV 5DGEWK
$ JIHHD WHDWH 6DYR\ $ G6KDNHSHDUDQ FDLSHOMU| 4 XIOFH
$ YHU TXHW )UWHQK | $SS®d 6 KRRADWOQRWILCY SRR
DUAF®A
$ WG NANH &KHWIXW WHDWD PRWHU DOQG PD®| ' DPVRQ
RIIvVsSuUQJ
, QH SHUHQFHG DQG | * HHQ3HD 0 HQ DURX(G IUW 0 HRQ
FRQXVHG DSH
6RXQGY DV U WAIKW | &KDUG &RQHHOFH DERXW 6SDIQ | 3DU/BA
EXWQW LQWDOO
+Dv WH PDNQIV R DQ| / H\XFH 5RGHQW JR EDFNZ DUGV 1Q WH | 0 XWRLG
RUHNVBORXVBW P XG
7KH ERP EDWWRI D FRP P XQWV | 5HG &XUDQW $ IIHHWEW 1Q $IUFD 2 DQJH
VFRXQBLHO
+ DV WH FDWKXUMW IRRN | 3DZ SDZ 6RXQGV OMHVZ R SHRS®I DWD | &RQHHOFH
OUHP HMAQI 3HDU
7KH HD Rl WH WL ZH | &DEEDJH JRXQG ZKHHYHU D ZRP DQ| 0 DQUR
KHDU JRHV
7KIVRL@DV3RSH HVJWLD| 2 OH $ - DSDQHVH SIRIQFH 6 DWXP D
IUHQG
$ILP WP KHDG &RFROXW 3XWD GOP DIHG WHH 1Q WH | YHHARRN
EDFN Rl WH FDU




RIW UHSHDMG EDFNJIRXQG | 5KXEDLE 3 XWRUIQWDOM \RH 6 SLRXW

ORVHV RQ WRU H

3HOZ IW \KRW 3HSSHU © HHBVILRP 6 FDQAQDYID 6ZHCH

“DFN  ©®UH  FDW | : D@XW ,QIQD) LHK LQ $XEHUILCH

U IVMDARQ

1RW Kl IXIWR D 6 FRWK | 31QHDS SO 6RXQGV OMH 7HQQVRQV @A | 6KDERW

I

) DWHUV EDUDIQ ZH KHDU | 3D0/QIS &U DERXWWH FKRSSHG XS | &HBU
FRQIHU

P ®WIQ WH @E\UQW | 0 DJH $ 6\ RBWKILH\RZ Q / HHN

6RXQ@V DQ LOMIHIQ | 0 HGDU V 1Q WH GRZQSRXU EXWLV | 5DIMQ

WSH XVXDOOGUHG

0 DJJH 7DERW 2 BLQIWRQ DG IMWMFW

*5$9(6(1' 6 7+ $11 ,9(56$5<

7KHH ZDV DQ H FMQI EX]] DW K 1 RUNIGHABFKRFOIRU * LY RQ W $SULOZKHQ GDQFHY/
JDWHHG R FHOEWDM WH W DQQYHUDU R WH * IDYHVHQG DQG ' MMMFW6E FRAMK  $VARFIDARQ
9IMMRY FDP H ILRP  D@RYHU. HOWDQG EH RQG LOFOXGQI P HP EHWY ZKR KDG P RYHG DZD\ P DQ\\ HDW/
DIR VR VKDUH LQ WH SDUN DR RVSKHH

$ EHDXWX® FHG FDNH EHDUQI WH 5HG / IRQ HP EGP R * WIDYHVHQG 6 FRAMYK ZDV RQ GVS@\  DQG

WHQ HDWIQ  DQG LHUHWKP HOW ZHH H FHGIQW IOFXGQI D JOVVRI Z1OH ' DQFH P XMF Z DV SIRNGHG

E\ &DEHU) HGK ZKR ZHWH 1Q ILOH IRVBY DQG WH SWRJIWDP P H LOFXGHG WH GDORH \ HDUW/ <RXQJ

GHYLVHG VSHAID® IRUWH RFFDMRQ 7 KH GHRI KWXOWE® GHFRIDWRQV R OMW\VYI ERDW VXIMBE® QDP HG
\HDW \RXQJ WHGRMG * IDYHVHQGV UYHUGH KHUIMIH

$ P RWHQWR DE® HYHQIQJ ZDVKDGE\ DOO
- HDQ $ WP RXU * WIDYHVHQG DQG ' DMWIFW6 FRAMYK $ WRFLDWRQ

&$17(5%85< ™ $11 ,9(56$5< %/

' IGQWZH KDYH D OXYYYHUD WP H WH GD\ ZH ZHQW RVADQMEXUY 6W $QGUHZY ™ $QQYHUIDY %D®
: KDMXQ * RRG FRP SDQ JRRG IRRG JUHDWP XMIF ILRP ' DYIG + D@DQG KLV EDQG  DQG 1L.QH GDQFLQJ
3HRS®! ILRP DO®YHU . HQMFDP H VR FHBELDW Z WK XV 2 &DQMEXU 6FRMYK &REWHH ' HDO ' RYHU
* IDYHVHQG , MBI Rl 7KDQHWO DIGWRQH 0 HGZ D\ DQG 2 LSLQIVRQ ,WZ DV JUDQG VR VHHVR P DQ. GDQFHWY/
NDJ Q) DQG WHHIQU VAW DQG WUQIQI 6R P XFK HQW P HOW 6XFK %RQKRP IH (' YHU RQH EHQWRQ
HQWR LQJ WHP VHOHV 1Q WH FRP SDQ. Rl OH P LQGHG SHRS®! DD QMANRQ WH GDQFH $O@KLOHG RX\WAWR
EHDXWXOO |RUP DODQG J WDFLRXV 1Q NL@Y DQG JRZ Q DQG SDIGV R P DQ. KXHV DQG FRRXW/  $O@LY FDP H
VRIHWHU VR SUMVHQWD VSHRF®!I R VRXQG DQG P RYHP HOW SWRIIFIHQR  DQG HBUDQFH  FRBXU DQG
SDARMD HQWR P HOWDQG HOMXMIDWP  $OOE® G E\ RXUO &V 0 INH $P VWRQI DQG $QGUHZ + HEQY
ZKR @MDOONHSWHYHY RQH RQ WHU VRHY $ FHBEWDARQ R | RUV\ HDU/ GHYRWRQ R 6 FRMYK FRXQM
GDQFLQ) 6 FRAMYK FXOXH SUGH DQG WDGAMRQ  HIRUVDQG LOGXAHQFH  SDWHQFH DQG HQFRXWDIHP HQW
 HRZHWR P XFK VR RXUWDFKHLY Z KLFK KRSHIXOQZ H La\ADWM DQG KRQRXULQ RXUGDQFLQJ

' XUQJ DP RWHQWR DE®I P HDO DYIG+RZ Rl * WDYHVHQG NQGO SDIG WIEXW VR RXUFXE DQG Rl FRXUH
WR ( LEHQ $\ FRWWE/KR KDV VBXOKWRUWH ZKR®IRI RXU ~ \HDW/ ' U %DUEDWD $WP VWARQJ SUHVHOWMG D
EUH KMRU LQAFDWQI WDWRXU QDP H 2 &DQWMEXY 6W $QGUHZYV 2 DIRWH ILRP WH | DRWADW( LEHQ
EHI DQ KHUWDRKLQJ RI RXUJWRXS  \ HDW/ DIR 1Q 6 W$QGELHZ V 8 QWG 5HRUWP HG &KXUK 1Q &DOMEXU
$SQGWHHZDV, 1QP\ LUQRDQFH EHOMVQI IMKDG VRP HWIQJ VR CR ZIW WDWP XFK IHYHIHG WRZ Q 1Q
6FRIQG ZRX@ ZH GDIH VR SUIHVXPH  ,Q ( 1BH IRUD WKRWZKLA WXIKWP HP EHY R WH
6 FRAMYK 6 RFIHW DW6 W' XQAMQV DQG DAR VRN RYHUD EHIIQQHY JWRXS DWB . & ZKIFK EHIDQ 1O
ZKHQ WH 8 QYHUW IIBWAMFDP HWR &DQMEXY FROWXIQJ IRU \HDW/ ZKHQ WH JWRXS IRGHG P DIQO®
GXHWR WH WXCHOAV @FN R LOMUHWY' XUQJ WLV WP H \VKH “ XCQRII LFIDO@ VBXIKVWWH 6 WS QGLHZ V JURXS
GDQFLQ) DWIKH ) UHQGV 0 HHMY + RXVH @ KDWD EXV\ @G VKHZDV ) IRP W DQ DQXDOCGD
VFKRROZ DV KHG DWiH ' RP LQIFDQ 3URY IRORZ HG E\ D GDOQRH 1Q WH HYHQIQJ  VRXQGV I1DP LIDU DQG LQ
D GP ROMDWRQ WDP ZDV IRP HG  ( YHOXMDOOP HP EHUKIS GZIQGBIG VRP HZ KDWXQWD



ZKHQ ZIW VXSSRUWIWRP VRP H 7KDQHWP HP EHWY IWJUHZ DIDIQ 7KHQ 1Q WH @MV QXP EHW/
LQFUHDVHG G.DP DWFD® Z W D P RYH VR %DURQ &RXUNE FKRROSQAXV P RUH Z LGH® SMFHG DEYHUAMQ) DQG
D UHFROMIMWG BHILQQHY JIRXS VBXJKWE\ 0 DURQ ' WHGJH $QG KHWH ZH DWH \RGD\ D IEWDQWFOE
ZKIFK LV IXQ VR DANMQG ZKLFK _, DP VXUH DUH DO@®XUFXEV ZKHH ZH FRP H VR HQWR WH GDQFH DQG
DIP R LP SURYH RXUGDQALQ)  DQG Z KHH WHH LV P XFK @XJIKWU $QG KHIH VAD . ( LBIHD VAAWDFKLQJ

* IDWIXOWDQNV Z HH H SUHV\HG WR ( LEHQ IRUKHUH SHWWWH KHS DQG HQFRXWDI HP HQMOQ WBLAQI DQG
FROWQXIQ] RXU&DQMEXU 6W$QGUHZV JURXS $ ERXTXHAZ DV SUHVHQMG VR KHUDQG WHQ VKH FXWIKH

" DQQYHWDUY FDNH $QG WHQ EDFN VR WH GDQFLQJ 2 VRP HZ KDWKHDYLIHUDQG SRQGHIRXV 1Q JDIW Z HOO

VRP HRI XV ZHH

6 XEVHTXHMD DWDQ RWGLDY FXEE QUIKWZ H SUIHVHOWG ( LBHQ Z W D ELLG EDW VSHAIDOOP DGH IRUKHU

DQG IQVWUEHG * &DOQMEXY 6 W$QAHZ V 6 FRMYK &RXQM ' DQFH* LRXS 11
' DYIG 3DSD &DQMILEXY 6 W$QGHZ V 6 FRMYK &RXQM ' DOFH * LRXS
&/, + 129(09%5 L (06/(<+$/1 .(06/(<

$ERXW  \HDW/ DIR ZKHQ , ZDV WDRKIQJ 6 FRMYK CDOQFLQJ 1Q 7RQEUGIH , RUDQWHG D &H @K
GHSIFWQJ 6 FRAMMK ' DQFIQ) WWRXIK WH $JHV : HZHWH D JWIRXS R CDQFHY/ ZKR ZHH NHHD RQ WH
KMRY R KLIK@QG DQG FRXQM GDOFIQI DQG ZIW WH KHS Rl P\ WDFKHJU D RWRI SIDRWMQI DOG
P DQ KRXW/ VSHOWSRUQI RYHUR®@ P DOXVFUSW ERW Rl GDQFH DQG FRWMP H ZH SXWWH 1LUMEH @K
WRIHWKHU 7KLY EHFDP H DQ DQOXDOHYHQMRU7RQEUGIH , RUDQWVHG D IXUKMHUWUHHDQG DIWUP RY1IQJ
WR: DBV WH WHQ Z HOARQ VR KDYH D IXUMHUIRXU

, KBYH QRZ EHHQ EDFN LQ . HQAIRUIRXU\ HDW/ DQG DIVMUFKDW VR GDQFLQJ TUHQGV L.OQWH 0 H&Z D\ DUHD
, KDHDQXUHW GR DORWHUVXFK &HOEK

7KH EDQG MQIHY/ SISHY KDODQG FDWAHY HW DLIH DOBRR\HG DQG VRRQ ZH Z IOOHWGRZ Q VR JHWKH
&H.OK WP V DG FRWYP HV WRIHWHU  7KHWH WP V ZIOEH VBWNE 1Q ERVEHHQ D QRWP DO GDOFH
SWRIDP P H

, KRSH W LQYROH D ®WRI CDQFHWY 1Q P\ DUHD DQG WRWH Rl \ RX ZKR DUHQWQYROHG EXWZ RX@ OH W
VSHQG KRSHX@ DQ HANA DE® DQG LOMHWMQ) HYHQQJ SGDWH FRP H DB&QJ

0 R'" DORQ 6 KHHOHW + HDWHU &XE DQG 0 HG&Z D\



0,66,9( )520 7+( 52&. 6

, NQHZ LWZ DV WDW I H Rl \ HDU2 WH FERFNV DUH JRIQU EDFN LQ WH QRUM VR Z H DUIH QRZ RQH KRXUFGRVHU
W 8. WDQZHZHHOWMZHN 7KH QRUN FROWWR 7RURD LV EHILQQQ) VR JHWMWH VZ HOY EDFN WDW
WBUARYHU RQ WH $1UFDQ FROWV 7KH WUHDW R KXUIFDQHV DUH UHFHAIQ) RQFH P RIH DQG ZH VHHP R
KDYH H/FDSHG IRUDQRWHUM-DVRQ  $QG WY WP H WIDWDQ HP DLOWRP RQH 51V 0 HQJ LHV GLRSV IQ P \
IQER] EHQJ DOQFH DQG FKDUP LQJ DQG FKDWVDQG WUHDWIQQ) P H Z IW DOBIQGY Rl P LVDGYHQWUHV L |,
GR QRASURGXFH DQ DUAF®! EHRH WH $XWP Q GCDQOFH  $QG WHWH MZ DV LQQRFHQWD V MW WHH RQH
PROQQI 7KH GRN R LQ@RFXRXV DMIDMIOQFH VBOLQI RI WH Z HDWHU DQG WH GRIQIV R 0 HGZ D\
DQG KRZ KHUGXP EDJR LV « HUZHD \ RX JHWAWH IGHD  $QG MWDV WKH XOD\RX QR D IDOH VHQWH R
FRUQHVV \KH KIW \RX ZIW “+DYH\ RX DQ. WEIW IUIRP WH 7 URSLFV \RX FRX@ VHQG R FKHHUXV XS QRZ

Z LOMUV VHALQU!

, WION R DO® \ Z RIN GHDGOQHV DQG WH IDFW KW, KDYH WRUMG WH SLRFHVVRI SDFNLQ) RQFH P RUH \R
PRMHRQWP\ QZ SRMQI FXUHQM® D FDUGERDUG ER] XQGHU&KDUQJ &WRVVEVIMRQ DQG Z UMW EDFN
WDWHU VKHESMK® WDW, FDQ W EXWQRWVXWH , FDQ IMIWLQ 6KH FRP HV EDFN D GD\ @WU ZIW D
EDFNKDQG WP DWK R “<RX VHHP VR EH KRULE® EXV\ DWMH P RP HQW, DP D® RW UHSURDFKLQJ P \VHD
IRUDWLQJ IRU\RXUKHS 1, RYH WH D® RW , VKRX@ KDYH VXVSHRAMG VRP HWIQ) ZDV XS ZKHQ \KH
KHDGHG WH HP DL@ W “ * XHVV: KDW

6RQRZ , DP ZIWDANQJ P\ EWIQ WICNQI Z KDWHIH VR WO ORX DERXWMLHVH OBV URFNY Z KLB W LQJ VR
RW DQVH DQ LOMULDWRCDO IMKHUHY FRQIHIHQFH DQG SXECHVHWHZRIN, GRIQD VSHAIDO * ,6 CD\p )RU

ILDON® GXUQJ DQ RWGLCDY ZHHN, MWQ P\ RILFH WSLQ] DZD\ DAWMMH FRP SXWU DQG MY QRWP XFK
GUIHHQNWRP EHQJ DQ Z KHH HYH 1Q WH Z RUT

6R VRUU 51D IWERRW ONH , FDQQRWI HWWH DUAF®I GRQH |

KDYH EHHQ VRREXV\ DQG , MWWGR QRWION , Z RX@ EH DEG
R JHWDQ WIQ) IOMHMQI IRUDQ RQH 7KLV * HRIWSKLFDO
,QRP DARQ 6\WWPV * 6 ' D LIV GUMQI PH FWD\  %XW
IRUXQDWD P\ WDIQQJ DV SIMMIGHOAR! D 6 FRAMYK VRFLHW
KDV JLYHQ P HWH P LOBY OH QRXV VR WIQN Rl HYHU [LQLFNy

GHMILOZH QHG VR RIDQVM , DP EHFRP Q) GHESO

XQSRSX@UIRUP DNIQJ VXUH Z H KDYH HQRXJK VDQGZ LFKHV \WH
GHFRIDARQV DH SXWXS FRUBPWD WH SLRRFRO V. IRORZ HG
DQG WH KDJJLV IV ZHOBRRNKG  +RZ GG WDWIHWQ WHH'

: H DUH KRGBLQI D JHRIWSK\ TXY 1Q WH %RBQF * DUGHQV
KDOORTWRZHG E\ VRP H VSHHKHV E\ WH * RYHUORU WH
' HSXW * RYHUORU WH &KIH 0 LOMMU WH ' HSXW &KIH

0 LOMMU WH 0 LOMMU IRU 1 DWDO5 HVRXUFHV DQG / DERXU

WH 0 IQWMUR &RPP XQFDARQ DQG : RNV WH 0 LQMMUIRU
QRWLQJ 1Q SDUAEX@U EXWKLY ELRWHUKDV D JRRG NE DV \WH
&KIH R 3ROEH : H KDYH EHHQ JRIQU RXQG WH SUP DU

VFKRRY RQ WH IMDQG VKRZIQI WHP \WH FRP SX\WU P DSV
DQG H SOIQQ) ZK\ JHRIWSK\ LV [P SRUBQW2 ZKIFK WH

HOR  : KHQ ZH KDQGHG RXVWKH TXU] HV WH ZHH QRWR KDSS\  9%6XWAVRP H GIG ZHOO : H DVNHG
VRP H TXHWMRQV RQ JHQHIDQJ HRIWDSK\  VRP H RQ WH &DUEEHDQ DQG ZH JDYH WHP D P DS DQG SRIOMG
RXW  IMDQGV R WH %9, VR QP H  2QH YHU VP DUVER JRWWHP  DOOWIKWEXWMHH ZHH VRP H
FU-DWYH DQVZ HY ILRP RWHLY 2 1RU LOWBQFH VRP H WIQN WDW 3XHIR 51FR1 “&XED *) RUGDU DQG
“-DP DIFDU DUH VRP HRI RXUIMDQGY 2 WHWY MWWP DGH XS QDP HV \R , ZRX@ @YH \R ULHQDP H VRP H RI

WH LRFNV “ 6RFN ,MDQGU “%DG ' RJUDQG ' WV ' RJ4  7KHQ DIDIQ MY QRAWR EDG DV \RP H QDP HV
WDWGER H IMAVONH “ 3X@DQG %H ' DP QHG 3RIOM “ %RR3RIQWM DQG “ 7KWRZ : D\ : UH %D\ DQG D EIW
P RUH P DILCDWYH WDQ WH M “/RQJ %D\ DQG ILYH " : KIW %DV WDWH MV 6R KRSHX@ WH 1LQDY
ZIQIR RI 2. DQGZHWKDOEP SKDWHKRZ [P SRUBQAIHRIWDSK\ LV

7KHQ WHH LV WL LOMUODWRQDOI MKHUHY FROHHOFH VR RJDQWH WY JRQJ Z HOH FHSVWWH KDO@H
LOMG VR KRG IWQ KDV QR IGRRJ DQG WH DU FROQGMRQQI LV QRMOQ  WH Wi L GUYHY DUH RQ WMINH DQG
WH FROHHOARH FKDUWZ RP DQ LV P RWIH FROFHUOHG Z IW WH FREBXU R WH SD& WHH/ WKH Z DOQW DWMKH
RSHQAQJ FHHP RQ WDQ Z KHWHUZ H KDYH D KDOGR KR@ WH FRQHHQFH IQ 2K ZHOO ,\WZ LKODOBRP H
RXWQ WH Z DWK DQG U MGRHV QRWWH  Z LODO®IVWASXWWGRZ Q VR EHQJ LlO WH : HWWQAHV 7KLV
DUHP HDQWRVJIRVBZ EHGHD\ HG GROWZ RUU DQG EHKDSS\




6KDP HZHFDQ@RWNHHS KRG R WH ZKR®: HW QAEHV LG OGHYHQ LQ WHVH VBHS\ OMWIMDQGY |, KDYH
EHHQ KHHD P HHVER\ HDW/ , KDYH VHHQ VRP H FKDQIHV 2 , VXSSRVH Z KHUHYHU\ RX OfH IMKDSSHQV EXW
MAHHP V \R P XFK P RUH LOMQWH 1Q SDIDGMH  7KH FHQWH Rl 5RDG 7RZQ LV JURZLQJ XS 2 P RWH
EXLAQIV H FHHE.Q) WH RIILFIDOEXLAQ) KHIKWR D P DIXUH SD® WHH DQG GVVFDUSDINGQI VSDFH IRU
P RHFDW/ KRXVHV DUH EHQ) EXIOVD@RYHUWH KIO@GHY P RIH EDV DIH EHQJ UHF@IP HG VR SURYIGH
IOWDQG  7KH JRYHQP HOWDUIH VWOSDQQQI RQ P RIH KRMY DQG D JRD FRXUH ZKHH VRP H GRYHD
FRXQMVIGH QRZ H LMV

7DOLQ) VR R 0 W/ 6KIWBA  Z KRVH KXVEDQG LV QDP HG DIWUWH UHFU-DWRQ JWIRXQG RULY WMH RWHU
ZD DIRXQG , JRWD RQIHUSHWSHPWYH , Z DV DAD UHFHSWRQ IRUVRP H 8. FLYLOHYDQWN DW KA <DFKW
&OE DIHZ ZHH\WDIR VRRNP HVER\ HDW EXW DP ILQDOCKREQREELQ) Z W Z KDASDVAAV | RUVRFLHW RQ
WHURFN 0 W/6KLEBA LV D &YHY @G 2 KHUH HV VKIQH EWIKWD DV VKH VBON DQG Z KI®I VKH WIOD\RX RI

WH SDWAX RX VHH VKH HQFRXUWDI HV WH \ RXW DQG WH IXWH  : KHQ, VB! Z W KHUDERXWIMH DP RXQARI

GHYHBRSP HQMQ 5RDG 7RZQ VKH P DQDIHV VR WLQN EDFN WA HDWY RUP RUH VR WH WP H ZKHQ P RW/
R WH WZ Q GG QRAVH MW : KHH P RGHUD 5RDG 7RZ Q IW 1V DOUHFOP DARQ ILRP WH V Y%HRH
WHQ MZ DV MQJ B VAWHHARI FKDWAIBKRXVHY DQG 0 U/ 6KLUBA Z RX@ FRP H RXWRI KHUKRXVH DQG VWDLIKW
LQWR WH KDUERXUDQG VBNH D EDWH HYHY GD\ EHIRUH VKH Z HOW RWFKRRO  6KH Z HOMLWKLQ) 1RUEDIMIQ
WH P DQIURYH VZ DP SV DURXQG VRZ Q DQG VSHQWKHUZ HHNHGV DAWMH GFDOEHDFKHY Z KHIH WH VDOV VK

Z RX@ EHFRRNHG XS E\ WH P RWHWY Z KL®1 WH IDWHY SO\ HG ' RP LORHV XQGHUWH VP DUQG WHH

" RQW KICN WHVH WIQIV KDYH JRCH FRP SGMWA® , KDYH EHHD IP SURVVHG 1Q UHHFHQWZ HHIV ZKHQ , VHH
VRP H\ RXWV VDPP 1QJ GRZQ CGRP LOR WEV DWD EWKWD FRB&RXUHG MLFH EDU WDW KA KDYH VHWXS

0 XFK EHWAM WDQ WH KRRGXP V ZKR ZDQW RWM  DQG FDSVMUH WH " ELRMHKRRGL R WH %0 RQY DQG
YRRNOQ UIDWHUWDQ GHYHRS WHURZ Q FXAOXWH 2 E@P H WH &DE® 79 WDWHHGY FKDQHY Rl 86

79 GRZQWH SISHVWR XV

6RZRINKDV EHH ILlOQL P\ ZHHN/ DQG, DP DILDIG HYHQ WH Z HHNHQGV KDYH EHHQ VRREXWA IRUP H\R
VIWGRZ Q DWWH @SWRS DQG LDABVRII DQ DUAF®! 0 RMBXQGD P RWQQIV, DP VFLDP EQQJ 1Q WH EX\WK
VHDUKIQUJ IRU D VXJDU P LOO,Q WH @WM .V 7RURD ZDV FRYHHG 1Q VXJDU DQG FRARD
SOAMRYY 3 OQMMRQ LV D JWDQG QDP H DV P RMAR WH SOFHV ZHH GMSIGDWMG IDP V HYHQ ZKHQ
WH ZHH DEGI R LHD RQ VDYHV VR VRJ DZD\ RQ WH SUHFLSLVRXV WIUDFHV RU RYHIKHDMOQ WH ERLBU
KRXVHV  $1WU HP DQFLSDWRQ WH Z KR®I HFRQRP \ FRADSVHG DQG WH QDVDOYHI HIMRQ UHFDIP HG WH
KLOMH , DP KHSLQ) WH5RBUY &XE RXWKHH P DS DOGKH KMRUFDOVIWY 1Q WH MDQGY @ H KDFN
DZD\ DWWH EDFN R KRXVHV I1QAQI WH R JUHDWKRXVH DERYH WH P LOGRXQG ZKHH EHFDXWH R
XQFHURLQ Z LQGV WH SUIHHUHG P HWRG Z DV VR KDYH R HQ JRQJ URXQG D FUKVKHUMR VTXHH H WH VXJ DU
MLFH ILRP WH FDQH ,\\WWHQ IBRZHG GRZ QKLO® WH ERLEU KRXVH Z KHH IWZ HOMKURXIK D VHUHV R
FRSSHY EHRWH WH SXUH VXJIDW/ Z HH VHSDUDMG [LRP WH P RDVHV DQG SXWIQ EDUBY EHRWH EHQJ
VOB GRZ Q WH KLONGHY VR WH FRDWAMDQG WKLSSHG RIl VR / LYHSSRRORU/RQGRQ  : H WRP S DIRXQG WH
VFUKE Rl D Z HHNHQG WDFLQ) RXWWH EXLAIQIV WDWP DNH XS WH HABW WH RQH 1HDWUWH Z H QHYHU VHH
EHQJ WH V@YH TXDUMY Z KLFK Z HH Z RRGHQ DQG KDYH VXFFXP EHG VR WH WP WAV \ DU/ EDFN

2 WHU KMRUFDOVMXFWUHY ZH KDYH IRXQG DUH WH ILDMFIOHP D WH FKXURKHV DQG WH IRV Z KLFK
XVHG VR GHHQG WH %0, ILRP 6SDQVK ) LHQFK DQG ' DQIVK DABRNY 2 QH ( QIOKK JX\ KHH LV WXG LQU
R D3K' RQWHCGHHQFHR WH MDQGV ILRP WH IRW DQG , KDYH DVMMMG KIP  1Q P DSSIQJ WH WDQIH
R WH FDQ@RQV VRP HRI ZKIFK P D\ KDYH EHHQ IRUHG LQ &KDWDP , KDYH P DQDIHG VR KHS KIP \KRZ
WDWQRAVRQD ZDV P RMRI WH IMDIQG FRYHHG E\ IlLH EXWDOR WDWDFURVV 5RDG + DUERXU WH P DIQ
VDIH Z DMURIl 7RURD DQG ILYH |RUV SLIRWPWG WH KDUERXUHQADQRH Z IW WL QULFDQWILLH SRZ HU

$QG WHQ WHWH LV WWOBDEKLY VQRINHOQI VR GR , KDG VR KHS D @G VBNH KHUERDWGRZ Q ILRP QHDU
WH DILSRUV R\5 RDG + DUERXU@W\Z HHNHQG DQG Z H GLG DQ KRXURII 0 DUCD &D\ 1Q DP RJVW K HH W
LV WH RQ® WP H R WH \ HDUZ KHQ WH VHDV DUH QRW RRURXJK DQG ZHFDQVZIP 1Q VRP H FRP IRW 7KH
IVK ZHUH YHY DPWYH LQ DP RQIMWIH FRUDO DQG Z H GIG QRAWUHDOWH WDW P LOXWV Z HOWE\ EHRWH ZH
JRVWEDFN VR WH @XQK  7KHQ LWZ DV FUDFN RSHQ D FRXS®I Rl + HOHNHQV DQG KHDG LRXQG WH VRXW VIGH
R 7RURD WH VXQ EHDWQI GRZQ WH JUHHD K@IGHV EREELQI XS DQG GRZQ DQG P H QRGGQJ RII DW
WHZKHH MLV \R GUILEXQV RMMHUZ IW D ERWBVLO \ RXUKDQG

$QG WHQ , KDYH EHHQ WA LI VR IMWARP H 1UHQGY RQ WH RWHU MDQGY  DQG WHQ WHH KDV EHHQ WH
VWXGHQW , KDYH EHHQ WDRKLQJ  DOQG WHQ WHWH Z DV WHk

6R , DP YHU VRUUS5IW EXW WION WDWWHUH LV QRMILQI , FDQ WIOORX WDWZ RX@ EH LOMHWMQJ 1RU
WH QHZ VBMARDQG , KDYH MWAEHHQ VRREXV\ VR GR DQ WILQJ WDWDQ\ ROH Z LO@QG DSSHOMQ) 6 RUY



$@Q0 LAYO HZ D' DQG ' MMFWE&DBIGRQADQ $VVRFIDWRQ 2 9dUMVK 9LLILQ , VDGV
&KDSWU

866($32: (5

7KLY LV DQ DRAXDOWGER FROYHWDWRQ EREHHD D 86  DUWFWIDIWFDUIHU DQG &DQDGEDAQ
DXWRUMAHY RII WWH FRDWVRI 1 HZ IRXQGDAQG LQ 2 FVREHU 7KH WDOWFUSWZ DV
DSSDUHMD UIHBDVHG XQGHUWH ) LHHGRP Rl ,QRWP DWRQ $FW

&DQPGIDQV * 3GDVH GLYHUWM RXUFRXUH  GHIWHH/ \RXWK VR DYRLG D FRIMRQ

$P HUFDQV 5HFRPP HQG \RX GYHW\RXU FRXUH GHIHH QRUK W DYRG D
FROMRQ

&DQDGIDQV 1 HIDWYH <RX ZLOKDYH VR GLYHUM RXUFRXUMH GHIWIHH/ \RXW VR DYRIG
D FROMRQ

$P HUFDQV p7 KLV IVWH FDSVIQRI D86 1 DM VKIS |, VDI DIDIQ GYHW\K285 FRXUMH
&DQDGDQV 1R , VD DIDIQ \RX GYHWA\K2 85 FRXUMH

$P HUFDQV 7KLV LIVWH $LLFDIWDUWHU8 66 / LOFR@ WH VHFRQG MU HWWAILS 1Q WKH
8 QWG 6wV SVIDOWF IBIHW @ H DWH DFFRP SDQHG B\ WWHH GAWAR HY  WWHH
&WKIVHY DQG QXP HRXV YW\HY , GHP DQG WDW RX FKDQIH \ RXUFRXU/MH GHIWKHH/
QRUM RUFRXQMP HDVXUHV Z LOGH X QGHWINHQ VIR HOVXUH WH VDIHW Rl VKH \WKLS

&DQDGIDQV 7KLV LV D @ KWRXVH <RXUFDOO
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<RX P D\ UP HP EHU5 M FRQMEXWG DQ DUAF®! VRP H \ HDLY DIR DERXWD KROED\ 1Q %4IWBIQ 1Q WH YHY KRW
WXP P HURI QOH $QI® 6 FRW VSHOADQ LG\ OBLRWQLIKWQ VE R DADFHOAMKRXVHY DW,®1 7XG RQ WH
ZHWMFRDWR %40MDQ. 1 HHBBVVVR VD\ D JRRG WP HZ DV KDG E\ DOOR P XFK VR WDWWRP HRI XV GHFIGHG \R
UHSHDW KA H SHUHQFH WLV \ HDU 0 DIMH + R® HV ( OLDEHW DQG 0 INH / HDNH 9HWD DQG 1 RHO&RZDUWG 7RQ
DQG /\ QGD 0 DF* RZDQ DQG 5D DQG, DOGWH 0 HGZD\  DQG 0 DUDIHW,QIWDP ZIW 9HD -RFH IWRP
- DWRG  : HWWHIV 6 FRMIK 6RFIHW NRIQHG IRUFHV IRUD KROED\ LQWH' RUERIQH DUHD
 WD@WBUMG Z W D VHDUFK RQ WH , QMUOHWMRU D JIW VRP HZKHUH 1Q ) DDQFH : H ZHWH OFN 2 ZH IRXQG D
IDUP KRXVH QHDU( \ P HAZ KLFK KDG D FRQYHUMG %D Z W VSDFH IRU SHRS®! 1Q HDFK Rl VER XQW  7KH J IV
KDG HYHUWIQI 2 [XOO HTXISSHG NWWKHQY ZIW GMKZDVKHY ZDWKIQ) P DFKIQHV JDV KREV RYHQV
P LFURZ DYH RYHQV DQG WH XVXDOHBFWE NHWBN VRDWMLY DQG VR RQ 2 Q WH FRP IRWMGH WHH ZHH ER
GRXE®! LRFP V DQG VER IQIBV 1Q HDFK XQW 2 XWIGH WKHH Z DV DQ XQKHDWG VZ IP P 1QJ SRRO KHDMQI QRW
WHTXILHG DIWAUWH ILDAGD. RUVR  Z KHQ WH VXQ FDP H RXW Z I D WAULDFH IRUVXQEDWIQ) DQG VR RQ 2 MW
WKWRUD SDW R
1 H WTXHWRQ ZDV KRZ VR JHW RV(\ P HV 1 RHODQG 9HWD RSWG IRUWH ) LHQFK 5DIOVHUMFH 7KH  SIFNHG
0 DIMH XS RQ WHUZD\ ILRP ( GQEXUK FURVAHG WH FKDQQHODQG WHQ VSHOMMH QUIKWRQ WH WDIQ DV W
WDYHOE VR %UYH ZKIFK ZDVRQ® P LAV IWRP (\P HWVR WH DUWYHG ILUMRQ 6 DWLED. DQG VHWBG 1Q \R
RQH R WH KRXVHV 7KH UMWRI XV GHFIGHG VR GUYH L1Q VER FDW/ ZIW RQH RYHUQUKWWRS QHDU 91H] RQ
,QMOHWDIDIQ IRUWH KRMOERRNQI  ,\WZDV D FXURXV KRMO? DQ RG ) LHQFK &KDWDX ZIW D FR®G
XQKHDWMG VZIP P Q) SRRO ZKIFK ZH GG QRW\DP S® DERXW P LBV RXWIGH 9IHJRQ ,WDOR KDG QR
UHVBXUDQW DSDUNILRP  FROWQHQBOEUHDNIDW VR Z H KDG VR UHSDLULQWR 91H] RQ DQG WHUH IRXQG D SGDVDQW
UHXWDQAZ KLFK. FRX@ VBNHDOO YIMVRY DWRQH VIMQJ 2 RSHQ ZIQGRZV VR WH ZDWP ) LHQFK HYHQUQJ DIU
DQG JRRG ZIQH Z W WH P HDO
\ : H DOOV\HP E®IG DV D %DUMH LQ WH DIVLORRQ DIMU VRP H DGYHQXUHY DBRQJ
WH LRDG DQG IRXQG WIDWWH IDFLBAHV ZHH DV JRRG DV WH  KDG ®R\HG RQ
SDSHU ( DFK JIW KDG D GIQIQJ VBE®! LOVIGH DQG D WUDFH ZIW D ®UH \BE®!
VSDFH HQRXJK IRUDO@ XV WRXQG RH R WH WEGN ( OIDEHW DQG 0 INH
\VDP SGIG WH VZIP P IQJ SRR WHU YH.GLFW QRAXQSGDVDQN EXWVOLKWD FRRP
2 XUILDMQIKWZ DV SDVAHG Z IW FKDADQG VRP H BIVRYHW ILRP KRP H OXEUFDWMG
E\ D VHOPMRQ Rl RFDOZIQH DQG WHQ ZH VHWIBIG LOR WH FRP IRUDE®! EHGV \R
UHFRYHUILRP  RXUNRXLOH
7KHH LV D ®WRMH IQWH' RWGRIGH (\P HMY RH R WH ~ %DWGHU VRZ QV Z W
IRUMLFDMRQV GDWQJ ILRP WH  \HDW/: DU ,\\MV DAMMH Z MU HOG QHDUWH
ZIOHUHV R 0 RQED LOF DQG YHJHDF %HJHDF IV DQ RG VRZQ RQ WH
" RBRIQH ZIW D QXP EHU Rl DQFIHQWIQMHWMQI) EXLAQIV DQG FKXUFKHV DQG WH XVXDO VHBFURQ R
VXSHP DINFW RQ WH RAWNLWY : H ZDQGHHG IRXQG WH WHHV DQG RRHG DWD 1HZ FKXUFKHY DQG RIKHU
EXLAQIV 2 P RWIQMHMQ ZDV WH +RXWH R
S IOH ZIW GMVSD\V ILRP WH %HUHDF YIQH DGV
DQG H KIEMRQV RQ ZIQH JWIRZIQI - XVWRXWIGH ZDV
D WIDWH R %HJHDFV P RW IDP RXV FIM] HQ 2
&\ DR GH YHUHDF +1V QRWH LV LHIXDUWD ELRNHQ
DQG UP RYHG DV D VRXYHQU VR WH ®FDY KDYH
VXSSCHG D VRP HZKDWFLRR\HG UHS@FHP HQW - XVW
RXWIGH YHJHIDF 1Q W RZQ HWIDWM LV WH &KDWDX
R 0 RQED LOF 2 P DIQUIFHQNJIDUWEHQY DFUV R
YIOHV DQG WH FKDMDX 7KH FKDWDX LV IXOO
IXUQMKHG ILRP WH ZIQH FHIDW \ HW DQRWHU
H KIEMRQ RQ YIQH JURZ LQJ DQG Z IQH WR WH VHFRQG
IRRJZIW D VAR P RGHY R WH YDURXY FKDWDXV
R WH DUHD %HUHDF ZDV D FHOAH IRU + XJXHQRW
UMWDQFH DQG RH W(RRP IV GHGIFDMG VR WH
SIRMABQWN R VHYHUDO KXQBUHG \HDW/ DIR 2 ZH
QRWG / XWHUDQG &WDQP HUEXWQR - RKQ . QR DQG
WHU FROQHPURQY ZIW WH FKDWDX IDP LO 7KH VRXU HQGV ZIW D YIMW RVWH VRXYHQWU KRS ZIW DQ
RSSRUMQW VR VMM WH GRFDOZ LOHV DQG VR EX\ WRVH ZH OVMHG 0 RQWED] L@B LV D YHY VZ HHWZ KIWA Z IQH
TXIW XQTXH DQG ZH VMMG WDW VHYHIDOYIQRIHY  DQG RQH RUVE R RAWMHUYHU HIDF Z IQHV 5 IV Z DV GUMQU
EDFN VR WH J WV
2QHGD\ ZHDDVHWRXW  FDU/2 VR GUYH DBRQJ WH ' RWGRIQH DQG GHRLGHG VR WDYHOVHSDUDWAD XS WH
UYHUE\ D YDUHW Rl LIRXWV VR /D 5RF * DIHDF "8 Q GHV SOV EHDX[ YL@OHV GH ) LDQFH! WH QRAFH VR XV




EXVWWHQ WH VDP H QRWFH DSSHDUHG RAWIGH P RWRI WH YL@OHV 1Q WH ' RUERIQH DQG DRWDOOP RMZ HH
YHY SIEWUHVTXH DQG TXDIQW VR P D\ EH WH FOIP V Z HH MVILHG : H DULYHG LU DIVUVRP H DGYHQWUHV
GUMQ) DR WH QDUBZ HMWIRDGY , KDYH HYHUVHHQ  IMBRR\HG OtH D VKRUFXWRQ WH P DS DQG 51\ ZDV
GUMQI«  +DYLQ) DULYHG , IRXQG D W{ WP HVADIH RQ P\ P REIGBI SKRQH VKH GIG ZRWIN  ILRP  ( OJIDEHW
DWQI ZKHHZHZHH VR ZHUHSOHG |t HDUIHKHH : KHHDWH\RX'p : H VHMRXWD®RQ WH URDG ®RRNQJ [RU
VRP HZKHH IRUGQRK DQG DIWUD [HZ 1DOH WL Z H IRXQG D SI} ] D KRXVH Z WK HQRXJK VSDFH 7KH RWHU
FDU/ DULYHG VHSDUDMO® ZKLB ZH ZHH ZDOLQ) DBRQ WH LRDG DQG MIQHG XV DWWH RWHU HOG Rl WH
UHWEXWDQMRU XK $IWAZ DUBV ZH HDFK ZHOWRXURZ Q ZD\ 2 ZH KDG D FUXIMH RQ WH ' RWGRIQH DQG JRW
WH OWSOFHY RQ WH VDIORQ VE R VHSDUDM ERDW Z KLB WH RKHY Z HMRI HOHZ KHH
9HWD - R FHKDG D ORI SOFHV VR YMW VR RXUQH WSRUAR FDO@DV' RP P H “ 8 Q GHV SOV EHDX[ « i ZKLFK
ZDVDIHZ P LBV ( DWR * DIHDF VRRII ZHZHQW,Q' RP PH 51D 0 DUDUHDQG 9HD VHARIL VR H SBRUH DQG
LG WH EHDXWHV Rl WH SOFH , SIHHUBIG \R VHWBI GRZ Q LQ D FDIp ZIW VRP H IHUAVKP HQA? D KXJH EDQDQD
VSO : KIB! , VDW KIAH 1Q WH YL@OH VIXDIH ZKR WKRX@ DSSHDUEXW7RQ.  IRCRZHG E\ 0 INH / LQGD DQG
( OLDEHM 2 WH KDG IRORZ HG WH VDP H URXW DQG Z HUH Z DQGHUQI) URXQG WH YL@OH
1 RHOKDG DQ DP EIMRQ VR VBNHD FDQRH RQ WH 5LYHU DQG SHUWXDGHG 0 INH VR MIQ KIP 0 DIMH IQUMMG RQ
P DNQJ XS D WILG VR RIl WH DE@VHWRQH P RQIQJ : H KHDUG DERXWWDIMLZ DUGV \ RX KLLH D FDQRH DAWRCH
SRIOADQG SDGGBIIW  RU  NLRP HAHV GRZQWMDP  DQG WHQ FDWK D EXV EDFN VR \ RXUFDU VR WH Z RN
LV QRWRR KDUG : H ZHH VRG WDW KA LOWBOES 0 DIMH LQ WH P IGGBI Rl WH FDQRH DQG 1 RHODQG 0 INHGG
DO@YH ZRWIN 7KH ZHH HTXISSHG Z W OH MFNEW VR WHH Z DV QR GDQIHU WH UYHULY DRDOORQD DERXW
RU IHHAGHFS 7KH GG KDYH RQH DGYHQMUH 2 DQRWHUFDQRH Z MY RQH DGXAOVDQG D QXP EHUR! FKLOUHQ
FDSM] HG DQG 1 RHOP DQRHXYUHG WHUFDQRH LO/R SRMRQ VR NHHS WH FKLGUHQ DIGDW 1 HHGBVVVR VD' WH,
UHVKUDHG VR WH SRROMDWDIVLQRRQ VIR ERDW\DERXW KIAUH SEGIW
2 XU P DIQ YIMWVR WH YIOH DUGV \RRN XV VR 6W(P LBQ VRPH P LBV VR WH ZHWDQG DSSURDFKIQU
YRGHDX[ 2 QFH P RUH ZH DSSURDFKHG WURXIK YDWMLHGV IX@R IQHV 6W( P LBQ IV RQH R WH FOV\IF
) UHOFK UHG ZIOHV EXW KA VRZ Q LV \RP HKIQ) HOH WY EXL@RQ D KLOGR \ RX HQWUDW KA IRRARI WH KLOO
SDWN \ RXUFDUDQG WHQ FIP E XS R WH P DIQ VRZQ VIXDIH 2 Q WH ZD\  ZH SDVAHG D FUHSHUH QRW RVEH
UHVMMG VR Z HWRSSHG WHH IRUXGFK WHQ RQ XS VR Z KDWZ H WRXIKWZ DV WH VRS 1 RWD EIMRI IW$ 1Q1KW
R OWIRLY GG ILRP WH VITXDUH XS VR WH VRS BIYHO GRP LODWG E\ WH FDWHGDODQG FDWB! LDP SDUV Z W
P DI QUIFHQAMHZ V DFURVVWH FRXQAI IRUP LBV P DIQ® IQH DGV : KHQ ZH KDG VHHQ RXUILO@H Z DOHG
EDFN VR WH FDUSDIN DQG MMG VRP H IDWHUILOH Z LOHV 1Q WH GHIXWEMRQ 2 YHU 1LQH ZIQHY EXWD OMBI RQ
WH H SHOMYHMGH VR ZH GG QRAEX\ DQ\ WIQJ
,Q WH HYHQQIV ZH DOMQDMG EHVE HHQ KHDGLQI 1RUWH UHWEXUDQW
1Q (\ P HADQG HDWQJ 1Q ILRP WH EDUEHFXH RUWH IRRG SUHSDUHG E\
RXU HSHWFKHV WH @GHY  7KHH ZHH WUH UHEXWDON R
FKRRHIRP : HWHG WH ,VBODQ RCH 1WAV WH FUHSHUH Z DV FRVHG
WDWQLIKWDQG ZH KDG \ HMWR 11QG WH WG * RRG ,VBODQ GMKHV
DFFRP SDQIHG E\ RXUFKRIFH Rl ZIGHV DQG HDWQ RQ WH WUDFH 1Q
WH (\P HV RZQ VTXDH 2 RSHQ DIU DQG SGDVDQW ZDWP  1Q WH
HYHQQJ  7KH &UHSHUH Z DV RQ WH RSSRVW MGH R WH VTXDUH Z WK
VEEGN RXWMIGH 1Q WH VKHOMU Rl WH RYHKDQILQI KRXVHV ) LHQFK
&UHSHV DUH D IDYRXUW GIVK IRUP H DQG IRUXCQDWAD HYHY RQH IRXQG
VRP HWIQJ VR WHU UHVSHPYH
VDMV 7KHH ZDV RQD RCH
SIREGP ZKIFK ZH VROHG RQ RXUVHFRQG YMW2 \WH SRMRQV ZHH
R @UH VR P RMR XV HQGHG XS RUEHUQ) RQH \DDG EHVE HHQ VER
SHRS®! D IHZ P DQDUHG WH G®W  7KH WILG UMEXWDQAZ DV 1Q D WP DOO
KRWIODMMH HOG R WH YLOUH 2 H FHIIQAWI RXWP HMRRG RQFH DUDIQ
DFFRP SDQHG E\ WH FKRIFH Rl WH GFDOZ LOH
0 RMDIVLORRQY ZH H)GHG XS BXQILQ] LIRXQG DQG GSSIQU QR WH
VZIPP 1QJ SRRO $IWUWH ILWMGD. RUVR WH Z HDWHUKHDWMG XS DQG
WH SRFOKHDWG Z IW MXQADE\ WH HQG Rl WH |RUQLIKWRXU EDVN.QJ
Z DV XQGHUWH VXQ XP ELHIDV RQ WH WUDFH DQG YIMW VR WH SRFO
ZHH P RH ILHTXHQW RVFRFORII ) RUD SDUV RI WH SRROZDV D
FRP IRUWEE®! V] H DQG WHH ZHH D JRRG QXP EHU Rl ®XQIHU FKDILY ZIW D VHBPMRQ R VXQ \KDGHV
8 QRUXQDWOD WH ILWMFKDIU, VDAWRQ FRAIDSVHG WLV 1Q WH FRUDHUR! WH SIEWWH , VHHP VR KDYH WDW
HIHPWRQ FKDILY ILRP WP H \R WP H &DOWMIONZK\ 2 (G

© H KDG RWHU HOMUBIQP HOW Q WH HHQQ) 2 7UMIDO 3XWXIW
VRP H RWHUJDP HV DQG HYHQ 6FRMIK &RXQM ' DOFIQJ W
PXVF ILRP D SRUEE®! & SOHJ DQG R FRXUH ZH KDG
VRP H SDUAHV 2 ( OJLDEHW-V EIUKGD\ DQG D SDW IRU WH

Ay




' DQGRV RXUKRW

$QRWHUR! 9HWD - R FHV * P XMW OBAZ DV 5 RFDP DGRXU 7KLV ZDV D IX@GD\ V WIS VR WH ( DWHQG Rl WH
P DIQ' RUGRIQH YDO® DQG Z HTZ RUK D YMW7KH YL@OH LV SHIFKHG RQ WH VIGH Rl D SUHFISIFH Z IW KRXVHV
EXLOILRP \WHERMP \RWH RS WV D SOFH R SLOUP DIH2 WH GHYRXWSLOUP V FRP H VR WH P DIQ WHHW
DQGWHQDVFHQGWH  WWMSV R WH P DIQ FRP S®f Rl FKXURKHV RQ WHUNCHH/ : H FKRVH DQ HDVIHU BX\WM
2 \KHWH LV D VP DOGADIQ ZKIFK FDULHV YMVRY [URP WH FDU SDIN DAMKH IRRWR WH VRZQ XS VR WH P DIQ
WHHWDQG IURP WDWBIYHOWHUH LV D OMZ KLFK E\ SDVAHV WH WELLFDVH 2 FHP RHZH , IRXQG D FUHSHUH
LQ WH P DIQ VWWHHW VR Z H KDG XQFK EHRUH SIRFHHELQ) VR H S®RH WH Z RQGHY Rl WH SOFH $W KIH VRS R

WH WBLLY WHH DIH D FROGMRQ R RU  FKDSHY DQG RQH @UH FKXUK  7KH P DVRU LFRQ LV WH %DFN
0 DGRQQD 2 D VP DEWIWH Rl WH 91LILQ 0 DU Z W EDFN IDFH DQG KDQGV 6 \WFN LOWR WH FOILI DFH DERYH WH
FKXUFKHV IV WH VZ RUG R 5RDQG2 QRERG. VHHP VVR NQRZ KRZ IWI RW KIAH

$ 1LQDOZ RUG RQ WH GFDOZIQHV : H IRXQG VRP H YHU JRRG DQG YHY FKHDS ZIQHV $Q H SHOVYH ERWBI RQH
Rl XV ERXJKW YUDHG RXW RVEH XQGUONDE®! EXWRUXQDMO VER R XV KDG YIMWG D Z IQH VKRS DQG IRXQG D
KXIH WRLOBM WM HOYDWIX@R! Z LQH DQG D VKRSNHHSHUZ LO@LVR GMXY VMM W2 ZH ERXIKWD  OH ERWBY
R D YH) SGDVDQMHG Z IQH DWDERXW HXURV D @AH DQG Z H DOBQWR HG WDWRYHUWH QH WIHZ QUKW IWGIG

QRVDWWHY B+ RZHYHU KDYLQJ IRXQG WDWWRXUH ZH YIMWG D QXP EHURI RKHUVBMAQD \WIDARQV DQG
ERXJKWP RWRI WH Z IOH IRUGUQNQJ [URP WRODRITHUQ) GHIX\WIMRQ IDFLOIEN 2 Q WH OVW GD\ ZH YIMWMG

D WP DO®KRS RQ WH YL@OH VIXDWH LQ (\ P HADQG IRXQG WIDWWZ DV P DQDIHG E\ DQ ( JOKP DQ R ZH KDG
QR QIXDIH SLIREGP V +H KDG D VHBIFRQ R [L.QH ZIQHV ILRP WH DUHD DQG Z DV Z LOQLVR GWXV VDP SO
EHRWH ZH ERXIKW: ZH ZHH SGDVHG VR REQIH DQG UZDUEHG KIP E\ EX\ LQJ D JRRG WRFN VR BDG LQR RXU
FDU/ IRUWH NRXUOH KRP H VR P XFK VR WDW, KDG VR SUHYDLARQ 1 RHOR VBNHVRP H Rl RXUZ IOH 1Q KLY KXIH

HWEMA FDUERRAEHFDXVH P \ ERRAZ DV IX@

2 QWH MXUOH KRP H WH GUMQU FDLY KDG ERR\HG \R W 1Q &KDUAHV DQ HDVi GUYH ILRP &DDLV 1 RHOR)

FRXUMH ZDV KHDAQU 1RU%4UYH DQG KLY RYHQLIKW WBIQ MRXUOH VR KLYV SDUNV VSHOMKH GD\ VRXUQJ 1Q WH
" RUGRIQH YDO® RQWHUZD VR %IYH RQD \R QG ZKHQ WH JRWIHH DW RUVR WDW Kl ) LHQFK LDIO
P HQ Z HH WINQJ DQG WHUWDIQ Z DV QRMXQQQ) 7KH KDG VR VHWRII OW LQWH GD\ WRS IRUWH QIKWIQ
D KRWODQG WHQ GUYH RQ VR 6DQJ DIMA VR MRLQ WH \MQQHOVHUMFH VR WH DUWYHG EDFN LQ WH 8. DIWUWH
UHWRI XV : HKDG D EUH H SBRUDMRQ Rl &KDUAHV DQG LW FDWHGLDO DQG WHQ D JRRG P HDOLQ WH KRWIODQG
D QIFH GLVXUHD GUYH ILRP WHH VR &DDLY VR P XFK VR WDWZ H Z HUH DE®! VR NRQ WH IHUU DKHDG Rl WH RQH
ZH ZHH ERRHG R MQ DQG JRWKRP H HDUO 1Q WH HYHQIQ) ,\WZ DV D JUHDWKROED\ 2 ZH ZLOGR IMDIDIQ LQ D
\ HDURUVER

" DG 0 HQ LHV 0 H&Z D DQG' DMV DMGRQADQ $ VRFIDWRQ
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© KIGI FRMGHUIQI WH LOYVIMRQ R GDQRH 1Q 3DX QH W( DWMU ZKLFK KDV HP DQDWMG ILRP WH 3 DUV %DQFK R
56&' 6 , KDSSHQHG VR GRRN DAWKH %4DQRK-V: HE VW KWSV WFGVSDUV IHHIU WLV ZRUM D GRN LI \ RX DLH
KROED\ LU 1Q 3DUV RUFRMGHUQ) WHU YIVWWR 3 DX DW( DWMU 7KH IRGRZ LQU LV VENHD IURP WH ILWMSDIH R WHU
ZHE VM

“: HP HMWP RMO0 RQGD. QUKW ILRP K K DW,P SDWH &KDQGRQ KH / HFRXUEH 3$5,6 0 pWR
YRXFLFDXWRU &RQOHMRQ ( YHUERG LV ZHBRP H VR DMWIQG WHH HHQAQIV <RX GRQWQHHG \R FRP H ZIW D
SDUEHU DQG DA\ RX QHHG LV D SDIURN VRIWVVRBIG VKRHV DQG FRP IRVEE®! FRWIQ) VR GDQFH LQ 2 QFH D P ROW WH
0 RQGD\ HYHQLQI FOVVLY DIP HG HVSHFLDOOIRUEHI LQQHWY Z KHUH WH ILIXUHV DQG VWSV R 6 FRWYK FRXQW! GDQRLQU
DH UD® IRFXVHG RQ 7KH FRMWY  SHUQUKWRUP HP EHY  IRUQRQP HP EHW ZKIFK FRYHWY WH FRWRI
KILQ) WHKD® : W WH H FHSMRQ R YWVRY ZH DVN WDAGDQFHW VBNH XS P HP EHUKIS R WH FOE SDUAFXDUD

IRULQVXUDQFH UHDVRQV

1RM  7KH\ HDU® VXEVFUSWRQ FRAN R WLV LV \HONVRWH568&' 6 + HDGTXDWMY 1Q ( AQEXUK DQG
FRYHYWH DEP [QMADARQ FRAV R WH VRALHW  7KH UVAR \WH VXEVFUSWRQ LV XVHG B\ WH GFDOFOE \R FRYHU
W FRWV ( DFK P HP EHU HFHYHV D ERRVR GDQFHV IURP WH VRFLHW RQFH D\ HDU DQG KDV \WWH RSSRUNQIW \R
SDWFLSDW LQWH DQQXDCBXP P HUB FKRRCDWEVS QRUHZ V

86()8/ ,1)250%$7.21 )25 ( DFK HYHQQJ ZH KDYH IR FRP SXORY GDQFHV ZKLFK DUH
RQ HDFK SWRJWDPP H IRUVER P RQMV 7KLY HQDEGN GDQFHY VR EXLG XS WHU UHSHYRILH Rl GDQFHV
ZKLFK DUH FKRVHQ | RUWHUTXDON DQG WHUSRSXOUW

129(0 % ("' (&(O0OUB( 2872 %b( 6(37( 0 %b(

0 RQARP HUHV 5DQW 5HHD 6W 7KH%DHV Rl Y%dHDGD@&DCH

$QEHZ V) DWJ -1 6 WDWVSH : HOO' RQH -DFN
-LJ

' DVIG 0 HQ| LHV 0 H&Z D\ DQG' LMWMPWEDBIGRQDQ $ V\RFLDWRQ

JHWAMIURP ) LDQFH

, DZDV P HDQWRZ UMW VR WH 7 HBU LDSK DV D IRGRZ. XS VR WLY GMWHU 3 HRS®! Z RXTS EH DWRQLVKHG DWINH LDQUH R
FRXQMHV ZKHH 6 FRMIK &RXQAI ' DQFLQ) H MV HVSHFLDOO, DEZDWV [HHO 1Q - DSDQ

“, ZDVYHY LOMHMG VR UHDG 0 DUN 3 DB HUV DUAF®! RQ 6 FRMK GDQFALQ) WV WH 5HHO7KIQU ) HELKDU DQG
WRXIKW RX D @NH VR NORZ WDAWLY IERXUMKIQ) QRAWRQDY RXW RI WH ERUGHU EXWDOR 1Q WH VRXW R ) IDQFH 1Q
WH 3\ LHOHHV : HOH LQ D VWP DIML@OH SRSX@MRQ DERXW  DQG HDFK P RQW D JURXS Rl H SDMDW 6 FRW DQG
RFDOSHRS®! P HWWR SHURWP  DIOWH WDGIMRQDO+ LIK@QG @QFHV DQG D IHZ P RIH EMMGHV : H KDYH HHQ GRQH
GHP RQVMADMRQV 7KH . LOMY P RMBRSXMUGRZ Q KHH Z IW WH ) UHGFK

“$XGH : IORQ 51TDUED ) WDQFHU
7KLV SIHFH Z DV SDVAHG VR P H IRUSXEQFDARQ EXVWXQRUMQDWD , KDYH GWIKH QDP H Rl WH RUJ LODWRU

) LHQFK 0 HP EHW/

6RP HWP HDIR, UFHYHGDFRS\ R DYHY [P SUIHVMYH 1 HZ VOMWMUILRP WH' RYHU  ( DWA HOW6 FRAWMEK 6 RAIHW ,Q
W UHDG WH IR@RZ 1QJ SIHH

" 7KH $X@ $OOQFH LV DOYH DQG ZHD DV ZDV GHP RQWMDMG ZKHQ WH ' RYHU  ( DWV. HOWB RFLHW UHFHYHG VER
P HP EHUKIS DSSCFDMRQV ILRP DFLRW WH FKDQQHO 3DVFDO DQG 6KHUH 6DIQVRQ ZKR OfH 1Q &DMIV ZHH
LOARGXFHG VR WH 6 RFLHW E\ ZRWN FRIPDUXHV DQG WDQNV VR 6 KHUHV 6 FRAMYK * LDQGP RWHU Z HH GHJKWG \R
ILOG WH ZHH HJIE®! IRUO HP EHUKIS 3 DVFDODQG 6 KHUH UHFHQWD DWHQGHG WH 6WSQGUHZ -V ' D\ ' LQQHU DQG
* DQFH DQG WRIRXIK® HQWR HG IWEHQI HVSHFLDE SGDVHG E\ WHZDWP ZHBRP H 7KH DHQRZ BRNQU IRZ DG
VR 9XLOV: 1 LIKWI

YWRP “7KH: HH%BMKHH ' RYHUDQG ( DWN HQAV QHZ P RQWQ P DI Dj LOH

, XQGHUMIQG 3 DVFDODQG 6 KHUH KDYH DMAQGHG VHYHUDOIXQPARQY MOQFH WHQ DQG , WIQN ZH P D\ KDYH GDQFHG
ZIW WHP DW KM 7HD ' DQFH DV RYHU 0 HGZD\ KDV IW RZQ ) LHQFK &RQQHFURQ LQ Y%6DQGIQH %HBP RQN RRGV
ZKRKDVEHHQ DP HP EHUIRUD QXP EHURI \ HDW/  1Q IDPWZ H GDQFHG DWKHUZ HGGQJ WR &KUY &KUY DQG Y4DQGICH
QRZ KDYH VER FKLAUHQ DQG 3DXOVRP HAP HY FRP HV GDQFLQJ Z W KLY P RWHU

5 0 HJ LHV 0 HZD DQG' LDMPW &DMGRADQ $VARFIDARQ



' DOFLQ LQ WH $ QWSRGHV

© KLBH LQ WH 6 RAHUD KHP LVSKHUH GXUQD ) HELXDY |, FKDQFHG VR VHH WKLY $G |, Q WH $XFNDQG " KDAV 2 Qu BDIGW

" UHILQQHY FOVVIQ 6 FRMIK FRXQA ' DQFLQ) SDUZHY QRAMHTXILHG
6\A2 VZ DBV &K XUFK &DP SEHOOG 2 QH 7 UH + L@
(YH) 0 RQGD\ XQWO ) HEWXDY SPp 2 SPu

0\ VKRVt KDG EHHQ SDFNHG VR, (DQJ WH WIBISKRQH QXP EHU 7KH @G\ ZRX@ EH GHDIKWG \R SIFN P H XS RQ
KHUZD 7KHH ZHH IQGHHG D IHZ EHJLQQAY EXWP RWD IR ONHRXWHIYHY VRP HJWH KHDGV R FRXUH  ZKIFK
P DGHP H IHHOYHY FRP IRUEE®I DQG WH ZHH YHY ZHBRP IQ) $V IMZDV P DIQO® D FOVVIRUEHIIQQAY P RMRI
WH GDQFHV ZHH HDV\  EXW KDG QRWKHDUG Rl DQ\ R WHP  H FHSW6 XJ DU&DQG,

7KH' XIG 6\RQH - DODFH WH * XDUEDQ 7KH 6 RXWHQ &RVV
| HDS <HDU 7KH: DWRQ5HHD 6XJDU&DQGH
0 HUVU 5HDSHW 7KH* DOBRQ

$QZD IMZDVD YHI SGDVDQAHYHAQ)
. DM 0 LGG®KDP 6 W ERXULH DQG 0 HGZ D
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- XVWVDWO\ RXQJ 71P

+ DV IHO\D EMOUP

$QG WRXIKWKHG W JHAMRD XSWLLY
+H SXWRQ KLV Z LQIV

: DWP VRFNV DQG VXFK WLQIV

$QG DGRSWIG DQJ HCEDODLLY

7KRVH SHDUD JDWV BRP HG

$QG 7P WRXJKW' ,-P GRRP HG

© KHQ KH KHDUG 6W 3 HMUVKRXWZ RZ
7KLV SOFH LV IRUVDIQN

$QG WDW/ \RP HMLQJ \ RX DIQW

6R JHM RXUWHD RIl GRZQ EHRZ

7 KH GHWPWG SRRUVRXO

7KRXJKW : KRG WION, G \WRNH FRDO
, VDZ P \VHD SO\ LQJ \WKH DS

2 UEGZLQJ D WCH

/ INHO F3KHORQ LY GRQ
YXVWWKRYHOIQD IXHO, ZDQAKS |

YXVWGRZQ\ RXQJ 7P ZHQW
' HFLGHGD EHOW

2 QP DNQJ WMH P RMRI KLV QW

© HDWW ZDP HU, JXHVWV

6R, OOLYH MP \ EHW

$QG SO RQWHHEDISISHV  YH JRW

7 KHQ 6 DVDQV KHDG UHDLY/
VKRXWQU * HW M#HHILRP KHH
$QG RB XS WDMRULED GLQ

<RX YH GHVFHQGHG \R @7

7 KDAWKHHV QR SOFHWR JR
O&XWEDFN VR \ RXUZ LIH IRU\ RXUMQ

,QSUHGE\ 71IP D® RMSRSSIQ) KL FRIV
DIHZ \HDWDIR

9IF /DZ OH&ZD DG ' LDAWIFW &DBGRQDQ
$VRFLDWRQ

$" 5(66 72 $ 9(* (7 $5,%1
+$* 6

* DHKIGH\ RXUSHHD Z DOOIDFH

, GFRP HUVH WH SXGGQ WDFH
$E®RZ WHP D \ HVBN\ RXUSOFH
DQ WHH \ HO@EIGH

<HUWH QDHWILQ EXWD ZDWM R VSDFH
$ZD DQKIGH

- KMWZ HLGWWHQFKHUZ DG\ H 1@
TKDVZIGQD ZIQDVRIHR 110
<HSM\\ RXUSDIWDV P HDWIH LO
<HUWH MWD NANH

7TDHAQHRQ\H, KDHQDHZ LD
<HP DN P HERNH

3XLWGH LOMDWHMBA | RUMKLY WDVK
© HUK P L[ WHP D] WH JUHHQV DQ P DK
8 QFKDQR\  JDWARXV GUHFK DQ JDWK
2 Q SMM\ HUW

7DH ILLH D P DQ KLV |RHV VIDH WKUDVK

2 K KRZ XQIW

<H3RHY ZKD P DN P DQNQG \ RXUFDWH
$Q G\WK WHP RRAWHUELOR IDUH

© KW DUM H IHVK WY XQFR Z DUH
7DHWIZ DQ JDJ XV'

* 1Q\ H ZDG KDH RRUJUIDWAX SUD\ HU

* IHXV5($/ KDIILV

7KH DERYH SLHFH ZDV EWRXIKW RVP\
DWMDARQ UHFHOWD 7 KH VHQAP HQW DUH
QRWQHFHV\DU® WRWH R WWH HAVRUDO
Wil VR YHIJLHV DQG YHIDQV SGDWH
GROQW WBUW MRZIQ] QHISV DW XV
7KRWH Rl XV ZKR HQOW DGGHMQI DQG

HOWJ WWH UHDOWICQJ P D\ EH SHP A
VR IHHFOVRP HV\P SDW\ Z IW WH DXWRU

(GWwU

$SQZHYW VR 4 X1
5 RFEN DURX QG WKH FGRFN O4-HFDXVH %DE\ LW FRTG RXWMGH
3XWQJ RQWKH 5 W ' DQFIQJ LQWH' DN 6 \WDQIHULQ 3 DUDGIVH




0 XMF P DHWAR SGDWH

7RS + DW

-RKQQ 2 QH1RM

/ W/ ) DFH WKH 0 XVIF
DQG " DQFH

1HZ <RWIN 1 HZ <RWN

7ZR/ RYH® %DFN (\ RV

[ DB . KM/ LRV

© KHH RUZ KHY'

6L WIHD 7RQV
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7KH $QQXDO3LFQF ' DQFH RQFH DIDIQ KDG D JARURXV VXP P HU DIWLORRQ [RUWH HYHQW 5 XQ MWD E\
0 HRSKDP 6 FRAWMK &RXQM ' DQFH &O(E DQG * WDYHVHQG 6 FRMYK $V\RFLDWRQ WH GDQFH KDV QRZ VENHD
SOFH DQQXDOOIRU  \HDW/ +H® SUHIRXMD DW&EREKDP +DO0 IUY 6 FKRRODQG 1 XUMDG &RXUN
0 HRSKDP WLV \HDUD QHZ YHQXH Z DV XVHG DWL RUMI B1HAG FKRROIRU* LY + DYLQJ VE R VXK H FHEBIQW
YHXHV EHRWIH ZKIFK XQRUXQDWO DIH QRZ QRWDYDIME®! DQ DOMULDWYH ZDV QRWHDVA VR VHBFW
/ XALO ZH VHP R KDYH FKRVHQ ZHOCS VKHIMIHG @Z Q Z W SIFQF WUEGN VXIWPE®! FGRVH SDINQJ

SGRW R VSDFH VR GDOFH DQG W SLFQLIF DQG DAMUCDWYH LOGCRRIDUDQIHP HOW LL ZHW

' DQFHY ZKR LHIXOMUWD DWARG Z HH DOSEDVDQW V XLSUVHG Z IW WH VHWKS 2 YHU SHRS®! DUIYHG
DQG VHWBHG GRZQ VR HOVR WH CDOQFLQI DFFRP SDQIHG E\ &DEHJ ) HGK  7KH SIFQF KHG GXUQJ WH
LOMYDO V IRORZHG E\ WH WII® 7KH SIRFHHGY Rl WH Wi ®1 DQG GDQFH Z HH RUJLQDOOY HOW RVWH
&DBIGRADQ 6 FKRRY EXWLQ UHFHQWA HDLY GRFDOFKDUMHY DUH WH UHAISIHOW 7KLY \HDU ... HDFK ZDV

VHOWVRY HP HPD + RXVHDQG . HOASLUSP EX@QFH

)RU WRWH ZKR KDYH QRWKDG WH SGDVXWIH Rl DWAIRGLQ) RQH R RXU SIFQIF GDQFHV P D\, KLIK®
UHFRPP  HQG LMDV Z RQGHUXO QIRUP DOJDWHUQI RI GDQFHY 1UHQGV DQG IDP LBV

0 DQ GCDQFHY EUQJ DRQJ 1DP LO DQG 1UHQGY DV IXHWV ZKR DIH ZHBRP H VR MRLQ LQ GDOQFHV VXK DV
" DWIQJ : KIW 6 HJHDQW “%RUBZ GD®I ( [ FKDQIH DQG * D * RUGBRQV 6RP H DUH HYHQ EWDYH HRXIK W
DWAI? SWRWHU GDQFHV RQ WH SLIRIWDPP H DVAMMG E\ WH P RIH H SHIHQFHG @QFHY $OO0RRG 1XQ
&KIBHQ DOR VHHP NHHD WR NRIQ 1O DQG U WH GDQFHV DIH VRR FRP STFDWIG YRXQMHY P DNH XS
VRP HKIQJ MP SO IRUWHP VR GDQFH RQ WH MGHIOHY $ Z RQGHUXORKDQRH 1RU FKLAHQ VR HOWR  WH
VP SO SGDVXUHY R VRALDOGDQFLQ]

+RSHXOOP DQ' P RWIH GDQFHY/ Z1IO@H DE®I VR DWARG QH WA HDU ZKHQ WH GDQFH Z LW EH KHG RQ
6DUWEDN W -XO : HIQWMQG W VHOG DOO$66 FXEV GHVILYY QH W6 SUQJ DQG D UHP LQGHULQ WH QH W
. $66 1 HZ VBMAMVR WDW RX GR QRAP LVVRXWRQ WLV YHY HQWR DE® RFFDMRQ

-DQH: KM VRQ 0 HRSKDP 6 FRAMK &RXQM ' DQFH &OXE
3,81,&" $1&(

© H GDQFHWY VRP HAWP HV DWN RXUMHOHVY LI RXUEWDIQV OHHG WWQJ Z KHQ WY | DUVRR KRW RVGDOQFH EXW
ZHWOR W : KDHOHZRXG ZHGR!

20D YHU KRWXPP HUV GD\ 1Q -XO® RYHU CGDQFHY J DWHUHG DWL RUMI®GHWE FKRROFor * LY IRUWH
$QQPOBIFQAF ' DOFH RUDQWHGE\ * IDYHWVHQG ' MMPWDQG 0 HRSKDP 6 FRAMMK ' DQFLQI &OXE

2Q DULYDO HYHY ROH VRXIKWWH WKDCGH VSRW  XQGHU WH WHH/ DQG 1Q WH WKDGRZ R WH VFKRFRO
+ RZHYHU RQFH &DEHU) HGK WIBIUMG SO\ QI ZH KDG WR RO 1Q GDQFLQI RQ WH JWDVV 7KH JURXQG ZDV

IDLO HYHQ DQG TXIWM GY DV VWMHWH KDG EHHD R WDIQ IRUVRP HWP H  7KDQNX@ WHWH ZDV D
JHQWB! EUHH H DQG MWD I1HZ OMBVFERXGV FDP H RYHUDQG VKLHTEHG XV

7KHH KDG EHHQ VRP H GRXEW DERXWKR@GLQJ WH SIFQIF GDQFH DVWWH VRKRRODIWU WH RW(HU EHDXWXO
YHOXHVY Rl SUIMRXV \HDW/ 2 &REKDP  + DOOQG WHQ 1 XUMDG &RXUNV ,\WWHHP V WDWDQ GRXEW ZHH
VRRQ GV\ROHG DV WH VRFKRROTXDGDQI® Z DV D SGDVDQAWDUHD Z MK WH DGGHG EHOH WMWWDW \KRX@ LW

WIQ GDQFIQI FRX@ BH KHG 1Q WH VFKRFOKD@ 2 Q WL RFFDVIRQ WDWZ DV QRWQHRHVADY  DQG WL
SOQRHG R KRG WH SIFQIF GDOFH WHH QH WA HDU 6R SXWIWIQ \ RXUGDY IRU - X0 DW
SP

$OMKH SWRIWIRHV VR FKDUW DQG WR ... ZDV \WKDUWHG HTXDOOEHE HHQ . HQWSLU $P EXOQFH DQG
" HP HPD + RXWH

: HDOGIOZ M RXUIHAWDQG EWDIQV LOWRW, WION

-HDQ $ P RXU * IDYHVHQG DQG' MAPWG FRMYK $\WRFLDARQ
. +$77+( 3$3(566%<

S5HFHQW D QHZ VSDSHUDUAF®! DSSHDUHG HOWBIG * $ WDUH ELHHG RI KROED\



I VRX FDQWEHDUWR SXWA RXUSRRK IOR NHQGHY "' RJ ' DIV $PWMW + RIGD\VH EDVHG 1Q ) UH RITHWY
" DRWYW KROED\YV VSHAIDOOWLRUHG IRU\ RX DQG WH GRJ 1Q \ RXUOIH DQG SWRP MHV WDWERW GRJ DQG
RZ QHUZ10EH " KDSSLOH KDXWMGH E\ WH HQG Rl WHUZ HHNV Wi

$PAYWHY IOFXXCH FDORHQJ  IRIHWWWA FOQI REWBF®! FRXUHV DQG ELj DUBO GDQFLQJ @ H DUH \R@ WDW
"6 FRMYK GDQFLQJ LV XVXDD GVVSHFDURXY WDQ FDORHQI |, VXSSRWH DQG LV D XQURWP  KIWZ I ERW
Rz QHY/ DQG WHUSIWDOQHQJ SRRKHY ' RIV GDWQ W VSIQ WNS ILIXWHY R HIKWDQG Z HDYH ERVE HHQ WHU
RZQHY: GOV : RQGHUL WH WIHG " $QIXV 0 H HRGU' , ANHG WH 1LOQDOFRPP  HQW W/ LOH GDQRLQY LV WH
VP SGUDAMUODWYH IRUGHVFR RUGLODWAG FDQIOHY 2 RURZ QHUAL

7KH DUAF®! GRHV QRWCDP H WH DRXDO RFDWRQ LQ ) UH ZKHH WHWH DRRMMAHY VBNH SOFH 2, GRQW
VXSSRVH IMFRX@ EH 6 W QGUHZ V'

,Q 7KH ' DI® 7HBUWSK RQ ™ )HEXDU O DWN 3D® HU ZIRM R KLV WIDY DQG WEXOMRQV 1Q
XQGHIENQ) D FUDWK FRXUH 1Q 6&' VR WDWKH FRXGS DWARG WH Y%HZ LFNVKLLH + XQARD® , DOHDG
KDYH WH SIFMUH 2 +RRD\ +HQUV 1Q YHOHAWDQG @FH VEXIILQD WHU ZD\ WWRXIK WH ( LIKWRP Hc
$QZD RXUDXWRUVRRN IWHURXVD HORXJK VR HQDMZ W D FOXE FDQBIG 3* 7 5HHY 3* 7 \WBQGV IRU
3DURQV * IHHD 7XEH ZKLFK FROMUHV XS SIPMUHV R GDQFLQ) 1Q DOGRUWV Rl DGYHQMURXY RU HYHQ
GDQIHURXV YHQXHV EXVWH DFWDOOP HHMQ D VFKRROKDOGDNH P DQ. RIHLY Z LW BVVH RAE QDP HV
3* 7 VHOME® VBXJKWO U3 D® HURG WRQGDUGY VKFK DV WH ' DWKLQJ : KIW 6 HI HDQW WH ( LIKWRP H
5HHODQG + DP L@RQ + RXVH EXWRXQG WH ' XNHRI 3HUK “KLIK® FRP SOEDMGL : RQGHUKRZ KH 2DQG
KLV GRJ 2 Z RX@ KDYH IDUHG Z WK $QIXV 0 F/ HRG'

$W Kt EDOCDO®OHHP HG VR KDYH JRQH ZHOCZ IW WH KHS Rl VRP H H SHUASDURHY XQWO WH Z KHHY
FDP HRIl GXUQJ WH5HFOR WH W' IMVIRQ GDQFHG VI LFH WDWHYHQLQ) EHFDXVH HYHY RQH GRYHV IWWR
P XFKp 6 HDWG DWVEUHDNIDW VWOEHP XVHG E\ WH QUKW HIRW 3D® HUEHIDQ VR GHIEHDM "' R,
SIFNXS P\ NQUH ILWWRUGR, SDVVIWRWP \ SDUHUDV WKH KDQGV P H KHUIRWN'p1 3RRUVRXO, Z RQGHUL
WDWY KRZ RXUEHI LQQHW |HHODIWIUWHU ILWAGDQFH!

+RZ HYHU WH FROFOXGLQJ SDUDIWDSK P LIKVWKDYH EHHQ ZUWMR E\ DQ RHRI XV~ $QG WHQ , WRXIKWRI
ZKDW5 REHUADQG - RMHSK / RZH WH 6 FRMYK GDQFIQ] WDFKHW \DIG 1Q 7KHH DH QR VLEQW
HOVIRXV JDJHY QR VX@Q FUMFV \R P DU WH DP XVHP HQWRU LOWP I[GDWM W YRWBUH« DQG Z KL
SGDVXUHEHDP VIQ HYHY H H WH\ RXQ) DQG RT DUH HTXDOOHP S® HG LQ IRWP LQJ WH P D]\ FLUFGW Rl

WH GDQFH -
, KRSH IV HYHUWXV

50 HQY HYV : MWK J DWW XOWDQNY VR . DM 0 LGGBHVRQ | RUDOGH RULI LODOUHVHDUFK
)58,7&$. ( 5(&3(

, FXS ZDMU WDVSRRQ EDNQJ VRGD
FXS VXJDU WDVSRRQ VDOV
O@UH HJIV FXS EIRZQ VXJDU
FXSV GUHG [XIW FX EIRZQ VXJ DU
T FXSV D@SXUSRVH IGRXU ®P RQMIFH
1XW JDARQ Z KN

0 HMRG
6DP SG WH ZKIMN. VR FKHFN IRUTXDON  7DNHD
QUHERZO

&KHFN WH ZKIN DIDIQ VR EH VXWH IWLV R WH
KLJKHWWTXDOW ~ 3RXU RQH GMHOFXS DQG GUQN
5 HSHDW

7XWQ RQ WH P LJHU EHDW FXS EXWMULQ D @UWH
IXI\ ERZO

$GGRQH WDVSRRQ ViXJ DUDQG BHDWDJI DIQ

0 DNH VXIHWH ZKIVN LV VA@2.  &U DQRWHUWS
7XWQRI P I[ HU

%IDN  ®UV DQG DGG R ERZODQG FKXFN 1Q WH
FXS R GUHG IXIW

: HOOKDYH D JRRG &KUMR DV DQ Z D\
0 DUDUHWS Q(H 5 REHUVRQ

0 [ RQWHWLHU I WH IUHG GXIWWIHW WXFN 1Q
WH EFHDWUHY SU IWERVH Z W D GUHZ VFUYHU

6 DP S®I WH ZKIMN VR FKHFN IRUVRQVMAAW

1HWWIW IR FXSV R VDOV 2UVRP HKLQD  : KR
FDUHV ™

&KHFN WH Z KIVN

1 RZ VUWINH BP RQ MLFH DQG ADLQ WH QXW

$GG RQH EEGMSRRQ Rl VXJDU RU VRP HMIQJ
© KDMYHU\ RX FDQ ILQG

*UDWH WH RHQ  7XWQ WH FDNH WO W
GHIWHHY

" RQWRWHWVREHDARI WHWWUQHU 7KURZ \MH ERZ O
RXWRI WH Z1QGRZ

&KHFNWH ZKIMWN. DIDIQ * RVREHG
: KRWHKH-N @\HV IKIWDNHDQ 2D\

0 HZ D DQG' MMPFW&DMGRADQ $ VRFIDWRQ
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SHRS®I DWNPGHG LHSUHVHOW] FXEV

,WZ DV IHSROMG WDWWHH LV D FKDQIH VR CFHOMQJ @7V 610FH WH P HRMJ  ZH KDYH IRXQG WDW
WFKQFDOOU DBRKROE WP V DUH RITHHG DV SUJ HV 1Q D W G WH HYHQWWKRX@ EH TCFHOVHG $WSUHVHQW
CEHQFHY FDQ EH REVBLOHG IURP WH GRFDOP DI MAWDWAY FRXUNV $ OEHOQRH LV QRWUHTXILHG LI WY D SUYDWM
HYHQW Z I DOGFNHW \RG LQ DGYDQFH DQG RQO® WR FXE P HP EHY/ 2 YIMMRY/ ILRP RWHUFXEV P LJIKW
EUDN WLV K@, WUHP DIQV VR EH VHHQ Z KHWHU RU QRWWH SROFH RUWH GRFDODXWRUMHY Z IO GIQIRUAH
WL P DAV

7KHDUDQIHP HQW IRUWH . $66 “DOBGQ 6DW W 0 D\ ZHH [LQDOVHG , WY H SHAWIG WDWWH 11.QDO
WFNHASUFH ZRX@ EH DWRUEHBZ ...  7KH %DO@LOEH DAWRKDWDP * LWDP P DU6FKRFOIRUERYV  Z WK
WH XVXDOVHWP HDOIWRP D FDWIHU ZKR KDV EHHQ UHFRPP HQGHG IRU KLV VHMFHV \R VRP H . $66

6 RFLHAHY

9RXQMHY/ IRUWH RMHU. $66 HYHQW LQ WH GDY FDP HIRZDUW VHHGDY DWHQG R QHZ VMAM
7KH SUIHVHOAZ [ IFHY/ R WH &RPP IWAM J DYH WHU BISRUV IRUWH \ HDU Z KIFK LOGIFDWIG WADWWZ DV D
VXFRAVIXODQG HQFRXWDI LQJ \ HDU

7KH SURVHOMOQUXIDQFH DUDQIHP HOQW ZHH SWRYIQJ YHY  GUILFXAQV RVFRQARODQG  IRU WH DP RXQARI
VDYIQIV VR HDFK FXE ZDV YHY WP H FRQUXP LU 7KHWH LV DQ DOMUODWYH SROR DYDIDE®! ZKIFK IV RQD
VRALHW EDVY  QRARQ DQ XP ELHID EDMY DQG LY KRSHG WADWDOBXXEYV ZLOXMH WL 7KH 7 UHDVXUIHUZLOO
VHOG GHMBLRWVR HDFK FXE 7 KH SUHVHQWXP ELH@ SROR  Z LQRWEH LHQHZ HG 1Q $SULO $V D LHVXAQV
MZ DV DI UHHG WDWOR LOFUHDWH IQ WH . $66 VXEVFUSWRQ IRUWH FXUBQW HDUZ DV LHTXWWHG  DQG WDWD
UHGXPWRQ P LIKWEH FROMGHHG OH W HDU  WH SUHVHOWAXEVFUSWRQ Z DV 1L HG WM HDUWR FRYHU \WH
SUIHVHONOQUXIDOQFH SUHP LXP

$OWH H IMAQJ RIILFHY LOQGFDWG WHU Z LOQIQHVV VR WRQG DIDIQ DQG ZHH HBFWG XQRSSRVHG  7KH
( YHQW &R RWIEODWRU KRZ HYHU LOGLFDWIG WDVWWKH Z RX@ OH VR URWH QH W HDUDQG D UHS@AHP HOWZ LD
EH VRXIKWRU WL SRWVQH WA HDU ) LODOOIWZ DV DIWHHG WDWP RIH @GHY \KRX@ EH HOFRXWDIHG W
YRXQMHUWR 0 & WH . $66 CDQFHV

$IWUWH P HHWQJ VHYHDOR WH FRPP WA LHALHG VR WH SXE IRUD ZHOGDUOHG GION  MVWWINANLQ]
' DVMIG
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151103
151103
281103
291103
291103

6.1203
131203
131203
311203
311203
311203
311203

3.1.04

9.1.04
111.03
241.04
31104

7.2.04
142.04
142.04
21204
28204

6.3.04
133.04
20304
203.04
203.04
27304
27304
174.04
174.04
244.04
254.04

1504

1504

85.04
15504
15504

1504
29504
29504
126.04
196.04
107.04
177.04
317.04
288.04

259.04
259.04
21004
9.1004
161004
231004
6.1104
131104
111204
111204

NKSA Darce. . Paulinus Hall, Rolin Ellis

Carterbuy St Andews Autumn Darce St Anselms Schaol

OrpingonSt. Andreews Buffet/Darce, The Warren Robin Hllis

Mednay & District Day Schod & St. Andews Darce Upbuy Arts Coll. Gilinghan
Sidcup Chaity Darce, St. Johrs Chuch, Cabe Feidh

Coltree Christmas Darce Invicta Gramnar Schod Cabe Feidh

Isle of Tharet Ceilidh, The Centre, Birchingon

Meophan Christmas Darce, Northfleet, Rokin Ellis

Mednay Hogrmangy Darce, S. Geageés Certre, Chatham

OrpingonHogmangy, Petts Wood Rokin Hlis

North Kernt Hogrmangy Darce, Baker Trust Hall, Crayford

SidcupHogmangy Darce/ Games Night, Taped music

Yea 2004

Isle of Tharet SCD New Yea Darce, Minster MillageHall, Scotch Mist

NKSA Bms Night. Masoric Hall Gravesend Robin Hllis

Sheaness SHC. Bums Suppe & Darce, QueenbmughHall. Cabe Feidh
Mednay & District Bumns Dinne Darce Frarkin Rooms Gillinglam Cabe Feidh
SidcupBurns Night, ParkwoodHall Schod, Swarley, Rokin Ellis

Seveno&sRed Club Darce New Schod Westheath. Records

Dover SCDG Spring Darce St. Margaret's Village Hall Records

NKSADarce. St. Pauinus Hall, Robin Ellis

Isle of Tharet SCD Darce, The Centre, Birchingon Records

SidcupDarce, Cabe Feidh

Thane & District Haggis Suppe & Darce. The Certre Birchingon, Cabe Feidh
Meophan SCDC Spring Darce Northfleet Schad Rokin Ellis

RSCDS Tunbidge WelIs Day Schod. Hugh Christie Schod, Tonhbidge
NKSADarce. St. Pauinus Hall, Records

Ded SCD Darce St Geages Hall

Mednay & District 80th Anniversary Spring Ball Com Exchan@ Rochester McBains
SidcupDarce, Rokin Hllis

RSCD5 Tunbidge WeIs SpringBall. Venuetba, Scottish Measure

Isle of Tharet SCD Spring Darce, Minster VillageHall, Records

SidcupDarce, Rokin Hllis

KASS fringTea Darce Platt Village Hall Gravesendto arrange

NKSADarce. St. Pauinus Hall, Robin Ellis

Thané & District Annual Birthday Darce & Suppe. TheCertre Birch'ton, Cabe Feidh
KASS BIA Chaham Boys Grammar Schaol Robin Hllis

Canterbuy St Andews SpringBall St Anselms Schod Music tba
Seveno&sRed Club Darce New Schod Westheath. Records

KASSNak (Seveno&sto arange

TunbidgeWells & Cronbaough BeechwoodSchod, Pembuy Road, Calin Dewar
SidcupDarce, Rokin Hlis

Isle of Tharet SCD 25th Ann Ball, TheCertre, Birchington David Hall
Sheaness SHC. Picnic Darce, Corservative Hall. Minster Road, Halfway Sheaness
NKSADarce. St. Pauinus Hall, Records

Meophan & GravesendAnnudPicnic Darce Northfleet Schod. Cabe Feidh
SidcupDarce, Rokin Hllis

SidcupDarce, Tapal Music

KASS fgtum TeaDarce Sidcupto arange Datetba

Mednay Autumn Ball Kemsley

SidcupDarce, Rokin Hlis

Dover SCDG Annwal Darce S Margaret's Millage Hall David Hall Band
NKSADarce. St. Pauinus Hall, Records

RSCDS Tunbidge Wells Auturn Darce Venie tha, BandTBA

Isle of Tharet SCD Autumn Darce, Minster Vill. Hall, Records

Ceilidh- Darcingthro' the age Kemsley Hall cortact Mo DaltonMednay
KASS gtum Darce St Anselms Schod Canterbury. Hosts Canterbuy St. Andews
Meophan SCDC Qhristmas Darce Northfleet Schaol Rokin Ellis

Isle of Tharet SCD Ceilidh, The Certre, Birchington
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