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,I�WKLV�HGLWLRQ�RI�WKH�QHZVOHWWHU�VHHPV�WKLQQHU�WKDQ�XVXDO�WR�\RX��WKHQ�\RX�DUH�TXLWH�ULJKW��LW
LV�WKLQQHU��VLPSO\�EHFDXVH�,�KDYH�UHFHLYHG�IHZHU�FRQWULEXWLRQV��DQG�\RX�ZLOO�QRWH�WKDW�PRVW
RI�ZKDW�,�GLG�UHFHLYH�FDPH�IURP�PHPEHUV�RI�WKH�VDPH�FOXE��,�DGPLW�WKDW�,�GLG�WZLVW�RQH�RU
WZR� ´0HGZD\µ� DUPV�� DV� WKH\� ZHUH� WKH� RQO\� RQHV� ,� FRXOG� UHDFK�� EXW� RWKHUV� YROXQWHHUHG�
:KLFK�PDNHV�PH�DVN��LV�WKHUH�VXIILFLHQW�LQWHUHVW��EH\RQG�0HGZD\��LQ�WKH�1HZVOHWWHU�IRU�LW�WR
EH�ZRUWKZKLOH�FRQWLQXLQJ�LW�LQ�LWV�SUHVHQW�IRUP"�,I�QRW��ZRXOG�\RX�VLPSO\�SUHIHU�D�FRXSOH�RI
SDJHV� RI� LQIRUPDWLRQ�� RU�� SHUKDSV�� QRWKLQJ� DW� DOO"� ,� SRVHG� WKHVH� TXHVWLRQV� DW� WKH� .$66
FRPPLWWHH� PHHWLQJ� HDUOLHU� WKLV� ZHHN�� DQG� DVNHG� UHSUHVHQWDWLYHV� WR� FRQVXOW� WKHLU� FOXEV�
3OHDVH�JLYH�WKHP�\RXU�WKRXJKWV��VR�WKDW�DQ�LQIRUPHG�GHFLVLRQ�FDQ�EH�WDNHQ�DW�WKH�$*0�LQ
2FWREHU�
+DYLQJ� JRW� DOO� WKDW� RII� P\� FKHVW�� ,� QRZ� RIIHU� P\� SURIRXQG� WKDQNV� WR� WKRVH� ZKR� GLG
FRQWULEXWH�� ,� DP� VXUH� \RX� ZLOO� ILQG� ZKDW� WKH\� KDYH� WR� VD\� LQWHUHVWLQJ�� ZKHWKHU� LW� EH
LQIRUPDWLYH��KXPRURXV��WKRXJKW�SURYRNLQJ��RU�SHUKDSV�DOO�RI� WKHVH�� ,� KRSH�\RX�ZLOO� IRUJLYH
PH�D�OLWWOH� LQGXOJHQFH�� LQ�FHOHEUDWLQJ�0HGZD\·V�DQQLYHUVDU\��DQG�%RE�+XQW·V� �XQVROLFLWHG�
WDOH�RI�FDUU\LQJ�WKH�FDNH�UHYHDOV�VRPHWKLQJ�RI�DQ�(QJOLVKPDQ·V�UHDFWLRQ�WR�KLV�ILUVW�WLPH�LQ�D
NLOW��'DYLG�&XOOHQV·V�ZUHVWOH�ZLWK� WKH�VSHOO�FKHFNHU�FDPH� LQWR�P\�PLQG� MXVW� WKH�RWKHU�GD\
ZKHQ�P\� FRPSXWHU� UHIXVHG� WR� DFFHSW� WKH� QDPH� RI� P\� IULHQG� 1LJKHDQ�� DQG� RIIHUHG� PH
VHYHUDO�´LPSURYHPHQWVµ��RQH�RI�ZKLFK�ZDV�´ELJKHDGµ��6KH�ODXJKHG��,�WKLQN��ZKHQ�,�WROG�KHU�
7KDQN�\RX�SDUWLFXODUO\�WR�$ODQ�)UHQFK��IRU�ILQGLQJ�PH�D�TXL]�DW�YHU\�VKRUW�QRWLFH��,�KRSH�\RX
HQMR\�GRLQJ�LW��DQG�UHDGLQJ�WKH�RWKHU�DUWLFOHV�



�

$QG� QRZ� WR� P\� XVXDO� SOHD� ²� ,� KDYH� SURPLVHG� WR� WU\� WR� SURGXFH� DQRWKHU� 1HZVOHWWHU� IRU
1RYHPEHU��:KDW�KDSSHQV�DIWHU�WKDW�GHSHQGV�RQ�RXU�GHOLEHUDWLRQV�DW�WKH�$*0��EXW�,�ZLOO�VWLOO
QHHG� ´FRS\µ� IRU� WKH� 1RYHPEHU� LVVXH�� 3OHDVH� WU\� WR� SURGXFH� VRPHWKLQJ�� RU�� IDLOLQJ� WKDW�
SHUVXDGH�D�IULHQG�WR�FRQWULEXWH�� ,I�HDFK�DIILOLDWHG�FOXE�SURGXFHG�RQO\�RQH� LWHP��ZH�ZRXOG
KDYH�D�EXPSHU�HGLWLRQ�
+DYH�D�JRRG�VXPPHU�²�KRZ�DERXW�WHOOLQJ�HYHU\RQH�DERXW�LW�RQ�\RXU�UHWXUQ"
5LWD�0HQ]LHV 7HOHSKRQH��������������
���3ULHVWILHOGV (�0DLO��5,7$#5,7$60(1=,(6�)61(7�&2�8.
5RFKHVWHU��0(���$*
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$�0(66$*(�)520�285�&+$,50$1
:LQWHU� LV�RYHU�DQG�6XPPHU� LV�QHDUO\�KHUH��ZLWK� WKH� .$66
+LJKODQG� %DOO� MXVW� DURXQG� WKH� FRUQHU�� 5LWD� DQG� ,� KDYH
FRQWLQXHG�RXU�SURJUDPPH�RI� YLVLWV� WR� \RXU�GDQFHV��ZLWK�D
VKRUW�EUHDN�LQ�WKH�PLGGOH�RI�ZLQWHU�ZKHQ�ZH�VXIIHUHG�IURP�D
YDULHW\�RI�EXJV�
+RSHIXOO\� ZH� KDYH� VHWWOHG� WKH� LVVXH� RI� LQVXUDQFH� IRU� WKH
SUHVHQW��2XU� WUHDVXUHU�FRQFOXGHG�WKDW�.$66�UHVHUYHV�ZHUH
VXIILFLHQW� WR� FRYHU� WKH� LQFUHDVH� H[SHFWHG� LQ� WKH� LQVXUDQFH
SUHPLXP�IRU�WKH�FRPLQJ�\HDU�ZLWKRXW� LQFUHDVLQJ�WKH�.$66
VXEVFULSWLRQ��ZKLFK�JLYHV�XV�WLPH�WR�FRQVLGHU�ZKDW�ZH�ZLVK
WR� GR� IRU� WKH� ORQJ� WHUP�� .HQ� +DPLOWRQ� KDV� RIIHUHG� WR� FR�
RUGLQDWH�LQVXUDQFH�PDWWHUV��VR�WKH�OLNHO\�ZD\�IRUZDUG�LV�IRU
XV� WR� WDNH� D� SROLF\� IRU� WKRVH� FOXEV� ZKR� ZDQW� WKH� FHQWUDO
SROLF\�� DQG� FKDUJH� WKDW� DW� FRVW� WR� WKRVH� FOXEV�� 7KH� .DVV
VXEVFULSWLRQ�ZRXOG�EH�VHW�VHSDUDWHO\��DQG�ZRXOG�DSSO\�WR�DOO
FOXEV�
7KH� .$66� $XWXPQ� 'DQFH� ZDVLQ� 7WXQEULGJH� :HOOV�� ZLWK
56&'6�7XQEULGJH�:HOOV�KRVWLQJ� WKH� HYHQW��DQG� LW� ZDV� WKH
XVXDO�VXFFHVV��:H�DUH�JUDWHIXO�WR�6RFLHWLHV�ZKR�DFW�DV�KRVW
RQ� WKHVH� RFFDVLRQV� ²� ZLWKRXW� WKHLU� ZLOOLQJ� DQG� HQWKXVLDVWLF� VXSSRUW�� .$66� ZRXOG� QRW� EH� DEOH� WR
VSRQVRU�WKHVH�HYHQWV�
:H�SDUWLFXODUO\�HQMR\HG�WKH�6SRULQJ�7HD�'DQFH��ZLWK�DQ�LQWHUHVWLQJ�SURJUDPPH�FRPSLOHG�E\�'DYLG
+RZ�DQG�3DXOD�'\NH��8QIRUWXQDWHO\��WKHUH�ZHUH�MXVW�HQRXJK�SHRSOH�IRU���VHWV�DQG�D�OLWWOH�RYHU��VR�ZH
KDG�SOHQW\�RI�URRP�LQ�WKH�KDOO�IRU�WKH�GDQFLQJ��7KHVH�GDQFHV�DUH�JUHDW�IXQ�DQG�D�YHU\�HQMR\DEOH�ZD\
WR�VSHQG�D�6XLQGD\�DIWHUQRRQ��SDUWLFXODUO\�IRU�FKLOGUHQ�DQG�WKH�OHVV�H[SHULHQFHG�DPSRQJ�XV�²�LI�\RX
KDYH�QRW�WULHIG�WKHP��,�ZRXOG�FRPPHQG�WKHP�WR�\RX�DQG�HQFRXUDJH�\RX�WR�JYLH�WKHP�D�WU\��1H[W�RQH
LV�RQ��UG�2FWREHU��RUJDQLVHG�E\�6LGFXS�²�PRUH�GHWDLOV�ODWHU�
,�KHDUG�DW�WKH�&RPPLWWHH�PHHWLQJ�RQ�7XHVGD\�RI�WKH�VXGGHQ�GHDWK�RI�'DYLG�.\QRFK��5LWD�DQG�,�ZHUH
DEOH� WR�DWWHQG�KLV� IXQHUDO�RQ�7KXUVG\��WK��DQG�PHW�D� ODUJH�QX�PEHU�RI�6RFLHW\�PHPEHUV� IURP� WKH
(DVW�RI�WKH�FRXQW\X��'DYLG�ZLOO�EH�UHPHPEHUHG��DQG�PLVVHG��E\�PDQ\�RI�XV�
'DYLG�0HQ]LHV &KDLUPDQ
*UDYHVHQG�	�'LVWULFW�6FRWWLVK�$VVRFLDWLRQ�	�0HRSKDP�6FRWWLVK�&RXQWU\�'DQFH

&OXE
��WK�$QQXDO�3LFQLF�'DQFH

�6DWXUGD\���WK�-XO\�����������SP�������SP
,Q�WKH�JURXQGV�RI

1RUWKIOHHW�6FKRRO�IRU�*LUOV��1RUWKIOHHW���.HQW
'DQFLQJ�WR�&DEHU�)HLGK

%ULQJ�\RXU�RZQ�SLFQLF��FKDLUV�DQG�VXQVKDGHV�
'DQFLQJ�LQGRRUV�LI�ZHW�
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)DPLO\��IULHQGV�DQG�FKLOGUHQ��PRVW�ZHOFRPH�WR�MRLQ�XV�
7LFNHWV������LQ�DGYDQFH�RU����RQ�WKH�GD\���6SHFWDWRUV�����������&KLOGUHQ�IUHH�

&RQWDFW��-DQH�:KLWWLQJWRQ��������������
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0(':$<·6�(,*+7,(7+�%,57+'$<
-HDQ�$UPRXU·V�GDQFH�´���<HDUV�<RXQJµ�KDG�DQRWKHU�RXWLQJ�DW�WKH�5RFKHVWHU�&RUQ
([FKDQJH� LQ� 0DUFK�� ZKHQ� 7KH� 0HGZD\� DQG� 'LVWULFW� &DOHGRQLDQ� $VVRFLDWLRQ
FHOHEUDWHG�WKH�HQG�RI�LWV���WK�VHDVRQ�
7KH�$VVRFLDWLRQ�PD\�EH�ROGHU��DFFRUGLQJ�WR�OHJHQG��EXW�WKH�ILUVW�UHFRUGHG�SURRI�RI
LWV�H[LVWHQFH�GDWHV�IURP�������,W�KDV�EHHQ�DFWLYH�ZLWKRXW�D�EUHDN�HYHU�VLQFH��GHVSLWH
VRPH�UDWKHU�TXLHW�\HDUV�GXULQJ�WKH�6HFRQG�:RUOG�:DU��,Q�WKH�����·V��ZH�QXPEHUHG
WKH� 4XHHQ� 0RWKHU·V� VLVWHU�� /DG\� 5RVH� /HYHVRQ�*RZHU�� DQG� KHU� KXVEDQG�� DV
PHPEHUV�� $V� IDU� DV� ,� NQRZ�� WKHUH� DUH� QR�PHPEHUV� DW� SUHVHQW� ZLWK� VXFK� D� ORIW\
OLQHDJH��EXW�PDQ\�PHPEHUV�WKURXJKRXW�WKH�\HDUV�KDYH�EHHQ�GLVWLQJXLVKHG�LQ�RWKHU
ZD\V��3HWHU�*RGIUH\��D�3DVW�3UHVLGHQW�� IRU� LQVWDQFH��ZDV�DOVR�0D\RU�RI�5RFKHVWHU�
DQG� -RKQ�0F/XVNLH�4��&��� DQRWKHU� 3DVW� 3UHVLGHQW�� QRZ� EDFN� LQ� 6FRWODQG�� LV� ´7RS
0DQµ�LQ�WKH�/RUG�$GYRFDWH·V�'HSDUWPHQW�DQG�ZDV�DZDUGHG�D�&%�D�FRXSOH�RI�\HDUV
DJR�
0HGZD\�PHPEHUV�ZHUH�DOVR�LQVWUXPHQWDO�LQ�WKH�IRXQGDWLRQ�RI�.$66�²�,�EHOLHYH�WKH
RULJLQDO� LGHD�ZDV� ERUQ� IROORZLQJ� WKH� YLVLW� E\� DQRWKHU� .HQW� FOXE� WR�0HGZD\� LQ� WKH
HDUO\���·V��$W�OHDVW�HLJKW�0HGZD\�PHPEHUV�KDYH�EHHQ�&KDLUPDQ�RI�.$66�
,� DP�D� UHODWLYH�QHZFRPHU�� KDYLQJ�EHFRPH�D�PHPEHU� LQ������� EXW� WKH� IDFW� WKDW� ,
KDYH�NQRZQ�HYHU\�3UHVLGHQW� VLQFH�%LOO�0DF'RQDOG� ��������PDNHV�PH� IHHO� WKDW�P\
URRWV�DUH�TXLWH�GHHS��&RPLQJ�DV�D�VWUDQJHU�WR�WKH�0HGZD\�WRZQV��,�ZDV�YHU\�JUDWHIXO
WR�D�IRUPHU�0HGZD\�PHPEHU��D�IHOORZ�3DVW�3UHVLGHQW�RI�WKH�:DWIRUG�DQG�:HVW�+HUWV
6FRWWLVK�6RFLHW\�IRU�JLYLQJ�PH�DQ�LQWURGXFWLRQ�WR�0DLVLH�+ROPHV��DQG�WKURXJK�KHU��WR
PDQ\�PRUH�QHZ�IULHQGV�
7KH�$VVRFLDWLRQ�SOD\V�D�ODUJH�SDUW�LQ�RXU�VRFLDO�OLIH�WRGD\��,�EHOLHYH�,�DP�FRUUHFW�LQ
VD\LQJ�WKDW�QR�ZHHN�SDVVHV��XQOHVV�ZH�DUH�LOO��RU�RQ�KROLGD\��ZKHQ�,�KDYH�QRW�EHHQ�DW
D�0HGZD\�PHHWLQJ�²�DQG�WKHUH�DUH�SOHQW\�WR�FKRRVH�IURP��2Q�0RQGD\�DIWHUQRRQV�ZH
KDYH� VRFLDO� GDQFLQJ� DW� %UHGKXUVW�9LOODJH�+DOO�� RQ�7XHVGD\� HYHQLQJV� WKHUH� DUH� WKH
%HJLQQHUV·� DQG� ,QWHUPHGLDWH� FODVVHV�� WDXJKW� UHVSHFWLYHO\� E\�0R�'DOWRQ� DQG�+DUU\
5REHUWVRQ��ZLWK� ´VWDQG� LQµ� DVVLVWDQFH� IURP�0LNH� *RXOG�� LQ� 5DLQKDP�� 7KXUVGD\� LV
RXU�PDLQ�VRFLDO�GDQFLQJ�HYHQLQJ�DW�)ULQGVEXU\��DQG�RQ�)ULGD\�WKHUH�DUH� WKH� MXQLRU
FODVVHV�ZKLFK�\RX�FDQ�UHDG�DERXW�HOVHZKHUH��WKDW�LV�WKH�RQO\�RQH�,�KDYH�QHYHU�WDNHQ
SDUW�LQ����
:KHQ� ,� FDPH� WR�0HGZD\� ILUVW��0DLVLH� VDLG� WR�PH� ´:H� DUH� OLNH� WKH�:LQGPLOO� ²� ZH
QHYHU� FORVH� ´� DQG� WKDW� LV� VWLOO� WKH� FDVH� WRGD\�� VR� LI� DQ\RQH� LV� IHHOLQJ� ZLWKGUDZDO
V\PSWRPV� LI� WKHLU� FOXE� FORVHV� GRZQ� IRU� WKH� VXPPHU�� RU� LQGHHG� LI� \RX� IHHO� OLNH
YLVLWLQJ�XV�DW�DQ\�WLPH��\RX�ZRXOG�EH�PRUH�WKDQ�ZHOFRPH�
&RQJUDWXODWLRQV��0HGZD\��RQ�\RXU�HLJKWLHWK��DW�OHDVW��ELUWKGD\��0D\�\RX�SURVSHU�IRU
PDQ\�\HDUV�WR�FRPH�
5LWD�0HQ]LHV 0HZGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
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&$55<,1*�7+(�&$.(
,W� VWDUWHG� LQQRFXRXVO\� HQRXJK� WKH� 7KXUVGD\
QLJKW� DW� )ULQGVEXU\� MXVW� EHIRUH� WKH� ��WK

$QQLYHUVDU\� %DOO�� ZKHQ� WKH� 3UHVLGHQW
DSSURDFKHG�
�%RE��,�ZRQGHU�LI�\RX�ZRXOG�GR�PH�D�IDYRXU��
�&HUWDLQO\�-DFN�
�:H� QHHG� VRPHERG\� WR� FDUU\� WKH� FDNH� RQ
6DWXUGD\�QLJKW�
6RXQGV�HDV\�HQRXJK���<HV��2N�-DFN�
�-XVW�IROORZ�WKH�3LSHU��
3LSHU�� 3LSHU�� 7KLV� VRXQGV� D� ELW� PRUH� WKDQ
PRUH�WKDQ� MXVW�FDUU\LQJ�D�FDNH��TXLFN� ILQG�DQ
H[FXVH�
�(K�-DFN��,�KDYHQ
W�JRW�D�NLOW�MXVW�D�'-��
�7KDW
V�2.�ZH
OO�DQQRXQFH�\RX�DV�UHSUHVHQWLQJ
WKH�EHJLQQHUV·�FODVV��
,�WHOO�-HVV��P\�ZLIH��DQG�D�FRXSOH�RI�IULHQGV�
�7KDW
V�DQ�KRQRXU��\RX
OO�QHHG�WR�ZHDU�D�NLOW��
&DQ
W�SRVVLEO\�JHW�RQH�LQ�WZR�GD\V�VR�QR�QHHG
WR�ZRUU\��EXW�E\�WKH�WLPH�ZH�ILQLVK�GDQFLQJ�DW
6KHHUQHVV�RQ�)ULGD\�QLJKW�WKHUH�LV�D�ILUP�RIIHU
RI�D�FRPSOHWH�RXWILW�DQG�E\���SP�RQ�6DWXUGD\
WKHUH� DUH� WZR� PRUH� HTXDOO\� JHQHURXV� RIIHUV
DQG�LW
V
�3XOO�\RXU�VWRPDFK�LQ�DQG�NQHHO�GRZQ�VR�WKDW
ZH�FDQ�VHH�LI�WKH�OHQJWK�LV�ULJKW��
3OXV�RI�FRXUVH
�<RX�FDQ
W�VLW�OLNH�WKDW��
7KH�ODVW�UHODWLRQ�RQ�P\�VLGH�RI�WKH�IDPLO\�ZLWK
ILUP� 6FRWWLVK� FRQQHFWLRQV� ZDV� ERUQ� ZKHQ
4XHHQ�9LFWRULD�ZDV�RQ�WKH�WKURQH�VR�ZHDULQJ�D
NLOW� GRHVQ
W� FRPH� QDWXUDOO\�� 'XULQJ� WKH� EDOO� ,
OHDUQ�D�IHZ�WKLQJV��OLNH�KROGLQJ�WKH�NLOW�LQ�WR�VLW
GRZQ�� W\LQJ�XS� GDQFLQJ� VKRHV�ZKLOVW� IHHW� DUH
KLGLQJ� XQGHU� WKH� WDEOH� DQG� D� IHZ� WKLQJV� ,
KDGQ
W� HYHQ� WKRXJKW� RI�� ,I� \RXU� VRFNV
�6WRFNLQJV"�� DUHQ
W�TXLWH� WLJKW� HQRXJK�� E\� WKH
HQG� RI� WKH� VHFRQG� GDQFH� \RX� ORRN� OLNH� 1RUD
%DWW\� DQG� WKDW� NQLIH� WKLQJ� KDV� VOLSSHG� GRZQ�
DURXQG� WKH� LQVLGH� RI� \RXU� OHJ� DQG� LV� GLJJLQJ
LQWR�\RXU�IRRW��$V�IRU�WKH�VSRUUDQ��QRW�RQO\�KDV
LW�JRW�D�OLIH�RI�LWV�RZQ�EXW�\RX�UHDOLVH�WKDW�WKH
UHDVRQ�6FRWVPHQ�KDYH�D� UHSXWDWLRQ� IRU� EHLQJ

FDUHIXO�ZLWK� WKHLU�PRQH\� LV� EHFDXVH� RQFH� LW·V
LQ� WKH� VSRUUDQ�\RX�FDQ
W� JHW� LW� RXW�� 7KDW� FRRO
EUHH]H�LV�QLFH�EXW�WDNHV�VRPH�JHWWLQJ�XVHG�WR�
DQG�RI�FRXUVH�WKH�LQHYLWDEOH�TXHVWLRQ�
�6R� ZKDW� GRHV� D� 6FRWVPDQ� ZHDU� XQGHU� KLV
NLOW"�
�'R�\RX�PHDQ�DSDUW�IURP�WKH�VZLPPLQJ�WUXQNV
DQG�F\FOLQJ�VKRUWV"�
%XW�,�GLJUHVV��EDFN�WR�FDUU\LQJ�WKH�FDNH�
$LOHDQ� VKRZV� PH� WKH� PDJQLILFHQW�� EHDXWLIXO�
ODUJH�FDNH��LW� ORRNV�DERXW�D�PHWUH�VTXDUH�DQG
PXVW�ZHLJK�D�WRQ�
�<RX�ZRQ
W�GURS�LW�ZLOO�\RX"�
8S� WLOO� WKDW� PRPHQW� LW� KDGQ
W� HQWHUHG� P\
PLQG��,V�WKHUH�WLPH�WR�UHSRUW�VLFN"
7KHQ�$ODQ�WKH�7RDVWPDVWHU�DGGV�WR�WKH�WHUURU�
�:KDW
V� WKH� SURFHGXUH� IRU� EULQJLQJ� LQ� WKH
FDNH"�
<RX� PHDQ� LW� LVQ
W� DOO� FDUHIXOO\� VFULSWHG� DQG
WKHUH� ZRQ
W� EH� D� GR]HQ� UHKHDUVDOV�� $LOHDQ
VPLOHV�DQG�VD\V��,�RQO\�PDGH�WKH�FDNH���21/<�
:H�TXLFNO\�ZRUN�RXW�ZKDW�ZH�ZLOO�GR�DQG�VHWWOH
GRZQ�WR�WKH�GLQQHU�
7KH�/R\DO�7RDVW�LV�DQQRXQFHG�DQG�WKHQ�ZH�DUH
RQ�
(DV\�
-XVW� SLFN� WKH� FDNH� XS�� ZDON� EHVLGH� $LOHDQ
EHKLQG� WKH� SLSHU�� IROORZHG� E\� 0DLVLH� DQG
5RE\Q��SXW�WKH�FDNH�GRZQ�LQ�WKH�PLGGOH�RI�WKH
WDEOH� IDFLQJ� WKH� ULJKW� ZD\�� DQG� DIWHU� WKH
FXWWLQJ� FHUHPRQ\� SLFN� LW� XS� DQG� IROORZ� WKH
SLSHU�RXW�
'RQ
W� NQRZ�ZKDW� ,�ZDV�ZRUULHG� DERXW� EXW� LW
V
QRW� XQWLO� ,
P� ZDWFKLQJ� WKH� 9LGHR� ODWHU� WKDW� ,
UHDOLVH�HYHU\ERG\�LV�VWDQGLQJ�DQG�FODSSLQJ�XV
LQ�DQG�RXW�
,Q�DOO�LW�ZDV�D�PHPRUDEOH�HYHQLQJ�PDGH�PRUH
VR�E\�EHLQJ�SUHVHQWHG�ODWHU�ZLWK�WKH�H[TXLVLWH
FDNH�GHFRUDWLRQ�
7KDQN� \RX� IRU� DVNLQJ� PH�� LW� UHDOO\� ZDV� DQ
KRQRXU�DQG� WKHUH
V� VRPHWKLQJ� DERXW� 6FRWWLVK
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FRXQWU\�GDQFLQJ� LQ�D� NLOW� WKDW� LVQ
W� WKHUH� LQ�D
'-�

(VSHFLDOO\� D� NLOW� WKDW� KDV� EHHQ� ORDQHG�� E\
IULHQGV��DW�YHU\�VKRUW�QRWLFH�

%RE�+XQW 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
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�:KR�FHOHEUDWHG�KLV���WK�ELUWKGD\�ZLWK�D�GDQFH�LQ�$SULO�
0LNH� *RXOG� ZDV� ERUQ� ��� \HDUV� DJR� LQ� (GLQEXUJK�� EXW� OHIW� WKHUH� WR� FRPH� 6RXWK� DERXW� KLV� ��WK
ELUWKGD\��1HHGOHVV�WR�VD\��KH�GRHV�JR�EDFN��WR�NHHS�LQ�WRXFK�ZLWK�KLV�IDPLO\��+DYLQJ�FRPH�VRXWK��KH
VSHQW� WKH� QH[W� IHZ� \HDUV� LQ� DQG� DURXQG� /RQGRQ�� HQMR\LQJ� WKH� SOHDVXUHV� RI� WKH� EULJKW� OLJKWV� ²
&RQFHUWV��7KHDWUH�DQG�2SHUD�
+H�VSHQW����\HDUV�ZLWK�6DLQVEXU\·V��ZRUNLQJ�RQ� WKH�GHVLJQ� RI� WKHLU� VWRUHV�� DQG� ODWWHUO\�PDQDJLQJ
WKHLU�SURMHFWV�WR�VKXIIOH�URXQG�WKH�VWDOOV�DQG�PDNH�WKH�SURGXFWV�PRUH�DWWUDFWLYH�IRU�\RX�DQG�PH�DV
ZH�JR�WKURXJK�WKH�VWRUH��7KDW�HQGHG�D�IHZ�\HDUV�DJR��EXW�\RX�FDQ·W�NHHS�D�JRRG�PDQ�GRZQ�DQG�0LNH
ZDV�VRRQ�PDQDJLQJ� WKH� UHGHYHORSPHQW�RI� D�PLOLWDU\� HVWDEOLVKPHQW� WR� SURYLGH�KRXVLQJ��+H� LV� QRZ
ZLWK�D�ILUP�ZKLFK�VWDUWHG�DV�4XDQWLW\�6XUYH\RUV�DQG�PRYHG�LQWR�3URMHFW�0DQDJHPHQW��,URQLFDOO\��KH
LV�EDFN�ZLWK�WKH�VXSHUPDUNHWV�DQG�LV�QRZ�PDQDJLQJ�SURMHFWV�IRU�7(6&2��8QIRUWXQDWHO\�KH�KDV�D�ZLGH
DUHD�WR�FRYHU��DQG�7(6&2�ZDQW� WKHLU�VWRUHV�RSHQ�WR� WKH�SXEOLF�GXULQJ�WKH�GD\��VR�0LNH�KDV�WR�JHW
WKHUH�HDUO\��DQG�JHWWLQJ�WR�2[IRUG�IRU�������KDV�WKH�RQO\�DGYDQWDJH�RI�JHWWLQJ�FOHDU�RI� WKH�0���E\
�����DP�RU�VR��VR�LW�PHDQV�HDUO\�ULVLQJ�DQG�EOHDU\�H\HV�ZKHQ�KH�FRPHV�WR� WHDFK�WKH�'DQFH�RI� WKH
0RQWK�DW�0HGZD\�
+H�ZDV� ODWH� LQ� FRPLQJ� WR�.HQW� ²� RQO\���� \HDUV�DJR� ²�DQG�� VWUDQJHO\��XS� WR� WKHQ�KH�KDG� GRQH� QR
6FRWWLVK�&RXQWU\�'DQFLQJ��+H� IRXQG�0HGZD\�DERXW���\HDUV�DJR��KLV�LQLWLDO� LQWURGXFWLRQ�WR�GDQFLQJ
VHHPHG�TXLWH�GDXQWLQJ��EXW�LQWULJXLQJ�HQRXJK�WR�WU\�DJDLQ��+LV�LQLWLDO�IRUD\V�ZHUH�ZLWK�&REWUHH�²�WKH\
GR�PRUH�WHDFKLQJ�WKDQ�ZH�GLG�LQ�WKRVH�GD\V�²�EXW�LW�ZDV�QRW�ORQJ�EHIRUH�KH�EHFDPH�D�UHJXODU��ILUVW�DW
8SFKXUFK�DQG�WKHQ�DW�)ULQGVEXU\�
6LQFH�WKHQ��KH�KDV�EHHQ�D�WRZHU�RI�VWUHQJWK�IRU�0HGZD\��ILUVW�D�FRXSOH�RI�\HDUV�RQ�WKH�&RPPLWWHH�
WKHQ� WZR�\HDUV�DV�9�3�� WKHQ� WZR�PRUH�DV�3UHVLGHQW�DQG� ODVW� \HDU�KH� VHUYHG�DJDLQ�DV�9�3��+H�KDV
WDNHQ� RYHU� WKH� WHDFKLQJ� RI� 0HGZD\·V� 'DQFH� RI� WKH� 0RQWK�� DQG� PDQ\� RI� XV� DUH� JUDWHIXO� IRU� KLV
SDWLHQFH�LQ�SXWWLQJ�XV�WKURXJK�RXU�SDFHV�LQ�VRPH�TXLWH�FRPSOH[�QHZ�GDQFHV��+H�DOVR�RFFDVLRQDOO\
WHDFKHV�WKH�0HGZD\�´,QWHUPHGLDWHµ�DQG�EHJLQQHUV�FODVVHV�RQ�7XHVGD\�HYHQLQJV��+LV�PDQDJHPHQW
VNLOOV�ZHUH�DSSDUHQW�WKURXJK�KLV�3UHVLGHQWLDO�SHULRG�LQ�KLV�RUJDQLVDWLRQ�RI�WKH�6RFLHW\·V�HYHQWV��ZKLFK
PDQ\�RI�XV�HQMR\HG��,Q�KLV�VSDUH�WLPH�KH�KDV�WDNHQ�XS�+LJKODQG�'DQFLQJ�DQG�KDV�SDVVHG�VHYHUDO�RI
WKH�H[DPV�²�ZH�VHH�WKDW�VNLOO�IURP�WLPH�WR�WLPH�ZKHQ�KH�VKHGV�KLV�PRGHVW\�DW�&HLOLGKV�DQG�WKH�OLNH�²
DQG�KH�KDV�SDVVHG�KLV�LQLWLDO�H[DPV�DV�D�7HDFKHU��,W�VKRZV�ZKDW�FDQ�EH�GRQH�E\�VRPHRQH�ZKR�KDV
RQO\�EHHQ�GDQFLQJ�IRU���\HDUV�
'DYLG�0HQ]LHV 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ

6&277,6+�&28175<�'$1&,1*�,1�7+(�7523,&6
2Q� -DQXDU\� ��� WKLV� \HDU�� MXVW� DV� D� ORDG� RI� VQRZ�ZDV� DERXW� WR� EH� GXPSHG� RQ� .HQW�� +DUU\� DQG� ,
ERDUGHG�DQ�DLUFUDIW�IRU�%DUEDGRV��:H�ZHUH�JUHHWHG�E\�EOXH�VNLHV�DQG�VXQVKLQH�EXW�E\�QLJKWIDOO�LW�ZDV
UDLQLQJ��,W�ZDV�P\�ILUVW�WULS�KRPH���DV�,�VWLOO�WKLQN�RI�WKDW�OLWWOH�LVODQG���VLQFH�ZH�ODLG�0XP�WR�UHVW�LQ
-DQXDU\�������VR�D�YLVLW�ZDV�ORQJ�RYHUGXH�
7KH�IROORZLQJ�HYHQLQJ��7XHVGD\��ZH�ZHQW�6FRWWLVK�FRXQWU\�GDQFLQJ��7KH�JURXS��ZKLFK�LV�DIILOLDWHG�WR
WKH�56&'6�� LV� UXQ�E\�.HQ�DQG�0DUJRW�7KRPVRQ�DQG� LV�ZKHUH�+DUU\�DQG� ,�PHW� LQ�������:H�ZHUH
PDGH�YHU\�ZHOFRPH�E\�IULHQGV�IURP�WKH�SDVW�DQG�LW�ZDV�JRRG�WR�VHH�WKHP�DOO�VWLOO�HQMR\LQJ�UHHOV�DQG
MLJV��$OWKRXJK�WKH�YHQXH�KDG�FKDQJHG��WKH�IULHQGO\�DWPRVSKHUH�UHPDLQHG�DV�ZH�UHPHPEHUHG�
7KHUH�ZHUH� URXJKO\� HQRXJK� GDQFHUV� IRU� WZR� VHWV�ZKHQ�ZH�DUULYHG� EXW� D�PLQLEXV� IXOO� RI� &DQDGLDQ
KROLGD\�PDNHUV�VRRQ�FKDQJHG�WKDW��7KH�JURXS� LV�PDGH�XS�RI� ORFDOV�DQG�H[�SDWV�EXW�FDQ�GRXEOH�LQ
VL]H�LQ�DQ�HYHQLQJ�LI�WKHUH�DUH�PDQ\�GDQFLQJ�WRXULVWV�DURXQG�� ,W�ZDV�JUHDW� IXQ��LI� UDWKHU�ZDUP��EXW
PRVW�IRON�ZHDU�VKRUWV�DQG�ORRVH�WRSV��DSDUW�IURP�.HQ�ZKR�LV�DOZD\V�VPDUWO\�GUHVVHG�LQ�KLV�NLOW�
7KH� GHPRQVWUDWLRQ� JURXS� ZDV� SUDFWLVLQJ� IRU� WKH� ,QWHUQDWLRQDO� )HVWLYDO� DQG� )DLU� WR� EH� KHOG� LQ� WKH
ORYHO\� JURXQGV� RI� *RYHUQPHQW� +RXVH� LQ� WKH� YHU\� QHDU� IXWXUH�� ,� ZHQW� WR� WKH� )DLU�ZLWK� IULHQGV� DQG
WKRURXJKO\�HQMR\HG�WKH�6FRWWLVK�'DQFLQJ�GLVSOD\��,W�EHJDQ�ZLWK�D�GDQFH�E\�D�JURXS�RI�FKLOGUHQ�IURP�D
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ORFDO�VFKRRO���DOVR�WDXJKW�E\�.HQ���IROORZHG�E\�D�OLYHO\�SHUIRUPDQFH�RI� WKUHH�RU� IRXU�GDQFHV�E\�WKH
DGXOWV��7KH\�ZHUH�ZHOO�UHFHLYHG��DGGLQJ�FRORXUIXO�LQWHUHVW�WR�WKH�DIWHUQRRQ�
2XU�ILUVW�ZHHN�ZDV�VSHQW��DORQJ�ZLWK�P\�VLVWHU�DQG�KHU�KXVEDQG��LQ�D�ODUJH�ROG�FRORQLDO�VW\OH�KRXVH
RQ�WKH�VRXWK�FRDVW��ORDQHG�WR�XV�E\�WKH�RZQHUV��:H�ORYHG�WKH�FRPIRUWDEOH�KRXVH�DQG�YHU\�DWWUDFWLYH
JURXQGV��VSHQGLQJ�PDQ\�UHOD[HG�KRXUV�RQ�WKH�ODUJH�YHUDQGD��ZDWFKLQJ�JUHHQ�SDUURWV�LQ�WKH�WUHHV�RU
VKDULQJ�RXU�PHDOV�ZLWK� IULHQGO\� OLWWOH� VSDUURZV��7KH�KRXVH� VHHPHG�YHU\� IDPLOLDU�RQ�DUULYDO�DQG�ZH
VRRQ�UHDOLVHG�WKDW�LW�KDG�EHHQ�WKH�YHQXH�RI�D�6FRWWLVK�FHLOLGK�HYHQLQJ�ZH�EDG�DWWHQGHG�LQ�������MXVW
SULRU� WR�P\�UHWXUQLQJ�WR�8.�DIWHU� ILYH�\HDUV�DJDLQ�OLYLQJ� LQ�%DUEDGRV��:H�KDG�GDQFHG�RQ� WKH� ODUJH
SDWLR�XQGHU�WKH�VWDUV�LQ�P\�ILUVW�HYHU�FHLOLGK�DQG�GHPRQVWUDWLRQ��:KDW�D�FRLQFLGHQFH�
,I�DQ\�RI�\RX�DUH�HYHU�YLVLWLQJ�%DUEDGRV�JLYH�.HQ�DQG�0DUJRW�D�FDOO�DQG�MRLQ�WKHP�IRU�DQ�HYHQLQJ�RI
6FRWWLVK�GDQFLQJ�LQ�WKH�WURSLFV��<RX�FDQ�EH�VXUH�RI�D�YHU\�ZDUP�ZHOFRPH�
0DUJDUHW�$QQH�5REHUWVRQ 0HGZD\�	�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
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6&277,6+�'$1&(�:((.�(1'�$7�&+(/7(1+$0��($67(5�����
,W�ZDV�ZLWK�VRPH�WUHSLGDWLRQ�DQG�QRW�D�OLWWOH�DSSUHKHQVLRQ�WKDW�,�DW�ODVW�SXW�WKH�SURYHUELDO�WRH�LQ�WKH�
ZDWHU�RI�D��PLQL��6FRWWLVK�'DQFLQJ�KROLGD\��,�KDG�ORQJ�ZDQWHG�WR�GR�WKLV�EXW�QRW�UHDOO\�RQ�P\�RZQ�
:KR�ZRXOG�SXW�XS�ZLWK�PH�IRU�MXVW�D�ORQJ�ZHHN�HQG�DQG�E\�WKH�VDPH�WRNHQ�ZKRP�PLJKW�,�WROHUDWH"
/XFNLO\��%HWW\�7D\ORU�WKRXJKW�ZH�FRXOG�PDQDJH�D�IHZ�GD\V�ZLWKRXW�FRPLQJ�WR�EORZV�DQG�WKH�ERRNLQJ
ZDV�PDGH�OHVV�WKDQ�WKUHH�ZHHNV�EHIRUH�*RRG�)ULGD\��+RZHYHU��WKH�7KLVWOH�+RWHO�KDG�WR�KDYH�VRPH�RI
LWV� URRPV� UH�GHFRUDWHG�� VR� VHYHUDO� SHRSOH� ZKR� KDG� DOUHDG\� ERRNHG�� DQG� %HWW\� DQG� ,�� ZRXOG� EH
DFFRPPRGDWHG�LQ�WKH�DGMDFHQW�7UDYHORGJH��EUDQG�QHZ�LQ�'HFHPEHU��6R�IDU��VR�JRRG�
,�KDYH�QR�ZD\�RI� FRPSDULQJ� WKH�7KLVWOH�+RWHO� URRPV�ZLWK� WKRVH� LQ� WKH�7UDYHORGJH��EXW�ZH�KDG�QR
FRPSODLQWV�� ,Q� IDFW�� WR� TXRWH� 5LFKDUG� )XUORQJ�� KH� ZRXOG� ´���EH� SURYLGLQJ� RQH� RU� WZR� H[WUDV� IRU
7UDYHORGJH�*XHVWVµ�²�WZR�ERWWOHV�RI�ZDWHU��VWLOO�DQG�VSDUNOLQJ��WKUHH�SDFNHWV�RI�ELVFXLWV�DQG�D�EDVNHW
RI� IUXLW� LQ� HDFK� URRP�� 0RUHRYHU�� RXU� ZHHN�HQG� FRVW� ZRXOG� EH� UHGXFHG� E\� �������� 2Q� 6DWXUGD\
HYHQLQJ�� EHIRUH� GLQQHU��ZH�ZHUH� LQYLWHG� WR� D� UHFHSWLRQ� LQ� RQH� RI� WKH� KRWHO� VXLWHV� ZLWK� GULQNV� DQG
FDQDSpV��DQG�IRU�HDFK�RI�XV�D�)HUUHUR�5RFKHU�(DVWHU�(JJ��2WKHUZLVH��ZH�HQMR\HG�WKH�VDPH�FRQGLWLRQV
DV�WKRVH�LQ�WKH�+RWHO��DQG�ZHUH�DEOH�WR�XVH�WKH�OHLVXUH�IDFLOLWLHV�WKHUH�
,QFOXGHG�ZLWK�RXU�ERRNLQJ�FRQILUPDWLRQ�ZHUH�GDQFH�SURJUDPPHV�DQG�&5,%6������DQG�D�ORQJ�OLVW�RI�WKH
�����H[SHFWHG�GDQFLQJ�GHYRWHHV��:H�ZHUH�DJUHHDEO\�VXUSULVHG�WR�VHH�WKH�QDPHV�RI�'DYLG�DQG�5LWD
�0HGZD\��� 0DUJDUHW� �'HDO� DQG� 7KDQHW��� 3HWHU� DQG� /LQGD� �&DQWHUEXU\�� DQG� 'DYLG� DQG� )ORUHQFH
�2USLQJWRQ���6R�DW�OHDVW�ZH�VKRXOG�UHFRJQLVH�VRPH�IDFHV��2WKHUV�FDPH�´IUDH�D·�WKH�DLUWVµ�²�6XVVH[�
(VVH[��&DPEULGJH��'HYRQ��1RUIRON��$\U��6WLUOLQJ�DQG�HYHQ�&RXQW\�&RUN�
)URP�WKH�VWDUW�5LFKDUG�DQG�'DZQ�)XUORQJ�ZHUH�PRVW�VLQFHUH�LQ�WKHLU�ZHOFRPH�DQG�PDGH�XV�IHHO�TXLWH
VSHFLDO��7KHLU�GLQQHU� WDEOH�VHDWLQJ�DUUDQJHPHQWV�²�D�PRYHDEOH� IHDVW�²�ZHUH�VXFK�WKDW�ZH�PHW�QHZ
SHRSOH�RQ�HDFK�RI�WKH�WKUHH�HYHQLQJV��:H�KDG�DOO�SUHYLRXVO\�FKRVHQ�IURP�WKH�PHQX��VR�WKHUH�ZDV�QR
GHOD\��7KH�IRRG�ZDV�YHU\�JRRG�DQG�QLFHO\�VHUYHG�²�QR�VPDOO�WDVN�WR�FDWHU�IRU�VR�PDQ\�VR�TXLFNO\��2Q
)ULGD\�DQG�6XQGD\�HYHQLQJV�DIWHU�GLQQHU�WKUHH�GRXEOH�GHFNHU�EXVHV�ZHUH�ZDLWLQJ�WR�WUDQVSRUW�XV�WR
WKH�HOHJDQW�DQG� RUQDWH� &KHOWHQKDP�7RZQ� +DOO� WR� HQMR\� WKH� GDQFLQJ� WR� )UDQN� 5HLG� DQG� KLV� EDQG�
(YHU\RQH�VHHPHG�YHU\�UHOD[HG�DQG�ZH�KDG�QR�GLIILFXOW\�ILQGLQJ�SDUWQHUV��7KH�GDQFHV��EDU�RQH��ZHUH
DOO�IDPLOLDU�IDYRXULWHV��$�JRRG�LGHD�ZDV�WR�´ILQG�D�SDUWQHUµ��L�H��VRPHRQH�ZH�GLG�QRW�NQRZ��LQ�VRPH�RI
WKH�GDQFHV��$OWKRXJK� LQLWLDOO\�%HWW\�DQG� ,�GLG�QRW� NQRZ�DQ\RQH�RWKHU� WKDQ� WKRVH�PHQWLRQHG��PDQ\
SHRSOH� REYLRXVO\� NQHZ� RWKHUV�ZKRP� WKH\� KDG� PHW� RYHU� WKH� \HDUV� RQ� GDQFLQJ� KROLGD\V�� :H� ZHUH
FHUWDLQO\� D� IULHQGO\� DQG� MROO\� FURZG� EXW� ²� WKDQNIXOO\� ²� UHIUDLQHG� IURP� VLQJLQJ� LQ� WKH� EXVHV� RQ� WKH
UHWXUQ�MRXUQH\�WR�WKH�KRWHO�DQG�7UDYHORGJH��2Q�WKH�6DWXUGD\�HYHQLQJ�DIWHU�GLQQHU�ZH�OLVWHQHG�WR�WKH
PXVLF�RI� )UDQN�5HLG� ²�5LFKDUG� )XUORQJ�ZDV� QR�PHDQ� GUXPPHU� ²�EHIRUH�EHLQJ� HQWHUWDLQHG� E\� WKH
ORYHO\�,VOD�6W�&ODLU�ZKRVH�UHSHUWRLUH�RI�6FRWWLVK�VRQJV�PXVW�EH�VHFRQG�WR�QRQH��VRXOIXO�EDOODGV�RI�WKH
SRHW�� VRQJV� UHPLQLVFHQW�RI� FKLOGKRRG�RU�KHDUG�RQ�RXU�PRWKHUV·� NQHHV�� VRQJV� LQ� LQFRPSUHKHQVLEOH
GLDOHFW�DQG�ZRQGHUIXO�*DHOLF�PRXWK�PXVLF�
'XULQJ� WKH� GD\� WLPH� WKH� &RWVZROGV� FRXOG� EH� H[SORUHG�� DQG� &KHOWHQKDP� 6SD� LWVHOI� KDV� PXFK� WR
UHFRPPHQG� LW�� UHQRZQHG� IRU� LWV� EHDXWLIXO� 5HJHQF\� DUFKLWHFWXUH� DQG� FRORXUIXO� SDUNV� DQG� JDUGHQV�
'HVSLWH�JRRG� LQWHQWLRQV�%HWW\�DQG� ,�ZHUH� IDU� WRR� OD]\�²�ZH�KDG�ERWK�EHHQ�WR� WKH�&RWVZROG�DUHD� LQ
HDUOLHU�\HDUV��:H�HQMR\HG�LQVWHDG�WKH�VZLPPLQJ�SRRO�DQG�-DFX]]L�LQ�WKH�KRWHO�
,� FDQ� WKRURXJKO\� UHFRPPHQG� WKLV� ZHHN�HQG� SHUKDSV� DV� D� ZDUP�XS� IRU� D� ORQJHU� GDQFH� KROLGD\�
5LFKDUG�DQG�'DZQ�)XUORQJ�ZLOO�EH�KDSS\�WR�ZHOFRPH�\RX��&HUWDLQO\��ZH�ZRXOG�JR�DJDLQ�
.DWH�0LGGOHKDP 6LWWLQJERXUQH
63(//�&+(&.(5
7KLV�LV�ZKDW�D�FRPSXWHU�VSHOO�FKHFN�GLG�WR�P\�ID[�WR�)UDQFH��'LVUHJDUG�WKH�VFKRRO�ER\�)UHQFK������,
GLG� DGG� DOO� WKH� ZHH� OLQHV� DERYH� VRPH� RI� WKH� YRZHOV�� KRQHVW�� 2EYLRXVO\�� ,� VKRXOG� KDYH� ZULWWHQ� LQ
HVWXDULQH�(QJOLVK�������+HUH�LV�WKH�FKHFNHU·V�RXWSXW�
�$JDLQ�XVH�IREV��ZH�DUH�WHQGRQV�YLVLWV�WR�$HVFK\OXV���:H�ZRXOG�KDYH�IDLOHG�WR�PHHW�KLP�E\�D�PHUH�����
\HDUV�EHFDXVH��DV�\RX�QR�GRXEW�UHFROOHFW��DQ�HDJOH�PLVWRRN�WKH�ROG�FKDS
V�EDOG�KHDG�IRU�D�VWRQH�DQG�GURSSHG
D�WRUWRLVH�RQ�LW�IURP�D�JUHDW�KHLJKW�LQ�RUGHU�WR�VPDVK�WKH�VKHOO�����7KLQNV������7HVV�RI�WKH�'
8UEHUYLOOHV����%HWWH
RFFDVLRQ�� ZH� HPSHURUV� WR� GLQH� DW� YRWH� KLJK� TXDOLW\� UHVWDXUDQW� 3DUFHO� 4XH� LUUHYHUHQFH� ��� TXLOOHW�
&XLVVH�ZH�KDYH�D�WDEOH�IRU�WKUHH�DW������KDLULHVW��0HUF��EDFNXSV�



��

´9DOLVH�DJUHHG�P
V�VHQWLPHQWV�/HV�PLOOHUV�
0\�QDPH�ZDV��CFRUUHFWHG��WR�&XOOHQ��+HUH�LV�ZKDW�VKRXOG�KDYH�EHHQ�UHFRUGHG�
´'LUHFWHXU��5HVWDXUDQW�GX�&DS��(6&$//(6��3DV�GH�&DODLV�
“M o n s i e u r ,

´(QFRUH� XQH� IRLV�� QRXV� UHQGRQV� YLVLWV� D� (VFDOOHV�� &HWWH� RFFDVLRQ�� QRXV� HVSHURQV� GLQHU� D� YRWUH
UHVWDXUDQW� GH�KDXW�TXDOLWH�SDUFH�TXH� QRXV� DUULYHURQV� -HXGL�� ��� MXLOOHW�� 3XLVVH�MH� DYRLU� XQH� WDEOH
SRXU�WURLV�D������KHXUHV"�0HUFL�EHDXFRXS�
´9HXLOOH]�DJUHHU�O·H[SUHVVLRQ�GH�PHV�VHQWLPHQWV�OHV�PHLOOHXUV�µ
'DYLG�&XOOHQV 2USLQJWRQ
<(�&$11$�7$.�7+(�%5((.6�2))�$�+,(/$1�0$1
0\�PRWKHU�KDG� VRPH�ZRQGHUIXO� H[SUHVVLRQV� WKDW� QRZ��DODV�� VHHP� WR� KDYH� JRQH� RXW� RI� WKH� 6FRWV
/DQJXDJH��)RU�LQVWDQFH��LI�VRPHERG\�RXWUDJHG�KHU�E\�H[SHFWLQJ�WRR�PXFK�DQG�ZKHUH�ZH�PLJKW�VD\
´*R�MXPS�LQ�WKH�/DNHµ��VKH�ZRXOG�VD\�´<H�FDQQD�GLFKW�\HU�QHE�DQG�IOHH�XSµ��$Q�(QJOLVK�WUDQVODWLRQ
ZRXOG�EH�´<RX�FDQQRW�ZLSH�\RXU�QRVH�DQG�IO\�DZD\µ���EXW�LW�ORVHV�VRPHWKLQJ�LQ�WKH�WUDQVODWLRQ�
6RPH� RI� WKH� (QJOLVK� SURYHUEV�KDYH� WKHLU� HTXLYDOHQW� LQ� 6FRWV�� DQG� WR�P\�PLQG� VRXQG�PXFK�PRUH
SLWK\��)RU�LQVWDQFH��´<RX�FDQ·W�KDYH�\RXU�FDNH�DQG�HDW�LWµ�LV�´<H�FDQQD�VHOO�WKH�FRR�DQG�VXS�WKH�PLON�µ
$QG�´ZDVWH�QRW�ZDQW�QRWµ�VRXQGV�EHWWHU�DV�´:LOIX·�ZDVWH�PDNV�ZRHIX·�ZDQWµ�
,Q�<RUNVKLUH�WKH\�VD\�´6HH�DOO��KHDU�DOO��VD\�QRZW�µ�6FRWV�VD\�´ZLGH�OXJV�DQG�VKRUW�WRQJXHV�WKH�EHVWµ�
7KH\� VD\� ´7KHUH·V� KRQRXU� DPRQJ� WKLHYHVµ�� 1RW� VR�� ,W·V� WUXHU� WR� VD\� ´7KHUH·V� D\H� LOO� ZLOO� DPRQJ
FDGJHUVµ�
+HUH� WKH\� VD\� ´QHYHU�PHHW� WURXEOH�KDOI� ZD\µ� EXW� ´WLPH� HQRXJK� WDH� VNUDLJK�ZKHQ� \RX·UH� VWULFNHQµ
VRXQGV�PXFK�EHWWHU�
´0DQ\�D�PLFNOH�PDNV�D�PXFNOHµ�LV�WKH�ROG�VD\LQJ�´ORRN�DIWHU�WKH�SHQQLHV�DQG�WKH�SRXQGV�ZLOO� ORRN
DIWHU�WKHPVHOYHVµ�
6RPH�RI�WKH�6FRWV�VD\LQJV�DUH�D�ELW�KDUG��´+DQJ�D�WKLHI�ZKHQ�KH·V�\RXQJ�DQG�KH·OO�QR�VWHDO�ZKHQ�KH·V
ROG�µ�,�VXSSRVH�WKLV�ZRXOG�WUDQVODWH�´SUHYHQWLRQ�LV�EHWWHU�WKDQ�FXUHµ��EXW�ZKDW�´QH·HU�PDUU\�D�ZLGRZ
XQOHVV�KHU�ILUVW�PDQ�ZDV�KDQJHGµ�PHDQV�,� MXVW�GR�QRW�NQRZ���(GLWRUµV�1RWH��+RZ�DERXW�²FRPSDULVRQV
DUH�RGLRXV³"�
,I�\RX�DUH�ZDLWLQJ�WLOO�\RXU�ERVV�UHWLUHV�WR�EH�SURPRWHG�WR�KLV�SRVLWLRQV��P\�PRWKHU�ZRXOG�FDXWLRQ�\RX
´+H�JDQJV�ODQJ�EDUHILW�WKDW�ZDLWV�IRU�GHDG�PHQV·�VKRRQµ�
7KHUH·V�D�QHDW�6FRWV� VD\LQJ� UHIHUULQJ� WR�JUHDW�ERUHV��ZKR� WDON�D� ORW� EXW� VD\� OLWWOH�� ´7RRP� �HPSW\�
EDUUHOV�PDNH�PDLVW�QRLVHµ��,W�SUREDEO\�RULJLQDWHG�LQ�WKH�ZKLVN\�GLVWLOOHULHV�
:KHQ�ZLFNHG�PHQ�SURVSHU��WKH�6FRWV�VD\�´7KH�GH·LOV�D\H�JXLG�WDH�KLV�DLQ�µ�:KHQ�ZH�EX\�UDIIOH�WLFNHWV
DQG�IULHQGV�ZLQ�WKH�SUL]HV��ZH�VD\�´,W·V�QDH�ORVV�ZKDW�D�IULHQ·�JHWVµ�
,I�\RX�KDYH�D�JXLOW\�VHFUHW�WKDW�\RX�KRSH�ZLOO�QHYHU�FRPH�WR�OLJKW��WKH�FRORXUIXO�VD\LQJ�LV�´+H�VLWV�IX·
VWLOO�WKDW�KDV�ULYHQ�EUHHNVµ�
$QG�ZH�ZKR�DUH�DOZD\V�VWUXJJOLQJ�WR�PDNH�HQGV�PHHW�NQRZ�WKH�WUXWK�RI�WKH�VD\LQJ�´WKHUH�ZDV�QHYHU
D�ILYH�SXQG�QRWH�EXW�WKHUH�ZDV�D�WHQ�SXQG�URDG�IRU�LWµ�
7KH�HTXLYDOHQW�RI�´*LYH�D�GRJ�D�EDG�QDPH�«µ�LV�´LI�WKH�ODLUG�VOLJKWV�WKH�ODG\��VR�ZLOO�WKH�NLWFKHQ�ER\�µ
%XW� WKH�PRVW� IDPRXV�VD\LQJ�RI�DOO�� IURP� WKH�SHQ�RI� WKH� LPPRUWDO�5DEELH�%XUQV�� LV� ´7KH�EHVW� ODLG
VFKHPHV�R·�PLFH�DQG�PHQ�JDQJ�DIW�DJOH\�µ�+RZ�WUXH�
0DLVLH�+ROPHV 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
&+,/'5(1
6�6&277,6+�&2817<�'$1&,1*�,1�0(':$<���7+28*+76�2)�$�),567
<($5�7($&+(5�
-XVW� RYHU� D� \HDU� DJR�� ,� ZDV� DVNHG� WR� DVVLVW� ZLWK� WKH� &KLOGUHQ
V� FODVV� DW� 5DLQKDP� EHFDXVH� WKHLU
SUHYLRXV�WHDFKHU��3DP�)DUUHOO��FRXOG�QR�ORQJHU�GR�VR��,�DJUHHG�ZLWK�VRPH�WUHSLGDWLRQ�DV��DOWKRXJK�,
KDG�SOHQW\�RI�H[SHULHQFH�WHDFKLQJ�0DWKV�WR����WR����\HDU�ROGV��,�KDGQ
W�WDXJKW�������DQG���\HDU�ROGV
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EHIRUH� DQG� KDG� QR� H[SHULHQFH� RI� WHDFKLQJ� GDQFLQJ�� �%HLQJ�0�&� DW� %UHGKXUVW� DQG� )ULQGVEXU\� RQ
RFFDVLRQV��GLGQ
W�UHDOO\�FRXQW��
,�ZDWFKHG�D�YLGHR�ORDQHG�E\�0DUJDUHW�$QQH�5REHUWVRQ��WULHG�WR�UHPHPEHU�DOO�WKH�WKLQJV�,�KDG�EHHQ
WDXJKW� DW� 'D\� 6FKRROV�� DQG� SUHSDUHG� IRU� P\� ILUVW� FODVV� DVVLVWHG� E\� $LOHDQ� %DNHU� DQG� KHU� JUDQG
GDXJKWHU��5RE\Q��ZKR�KDG�DOUHDG\�SDVVHG�KHU�JUDGH���H[DP��7KH�FKLOGUHQ�ZHUH�SOHDVHG�WR�VKRZ�PH
ZKDW� WKH\�FRXOG�GR�DQG�WKLQJV�ZHQW�TXLWH�ZHOO��+RZHYHU� WKH�QH[W�ZHHN� WKHUH�ZHUH�RQO\���FKLOGUHQ
SUHVHQW�� �ZDV� LW� VRPHWKLQJ� ,
G�GRQH� WR�SXW� WKHP� RII"���:HHNO\�DWWHQGDQFH� YDULHG� IURP��� WR� �� DQG
OHVVRQ�SODQV�ZHQW�RXW�RI�WKH�ZLQGRZ��:H�GLG�PDQDJH�WR�SXW�WRJHWKHU�D�GHPRQVWUDWLRQ�GDQFH�IRU�WKH
&KLOGUHQ
V�7HD�'DQFH�DQG� LW�ZDV�YHU\�KHDUWHQLQJ�WR� ILQG�WKDW�DOWKRXJK�WKH�JLUOV�KDG�QRW�ZDQWHG� WR
ZHDU�WKHLU�WDUWDQ�VNLUWV�WR�WKH�GDQFH��RQFH�WKH\�KDG�FKDQJHG�LQWR�WKHP�DQG�SHUIRUPHG�WKH\�ZHUH�QRW
DW�DOO�NHHQ�WR�FKDQJH�EDFN�LQWR�WKHLU�RUGLQDU\�FORWKHV�
,Q�-XO\��P\�JURXS�MRLQHG�WKH�FKLOGUHQ�IURP�0DUJDUHW�$QQH
V�FODVV�DQG�WKH�$GXOW�'HPRQVWUDWLRQ�7HDP
DW�D�ORFDO�VFKRRO�IHWH��7KLV�SURPSWHG�WKH�EURWKHU�RI�RQH�RI�CP\
�JLUOV�WR�FRPH�WR�WKH�QH[W�FODVV�
MXVW�WR
VHH�ZKDW�ZH�GLG
��+H�KHOSHG�ZLWK�WKH�PXVLF�DQG�WKH�IROORZLQJ�ZHHN�ZDV�SHUVXDGHG��ZLWK�KLV�PXP��WR

PDNH�WKH�QXPEHUV�XS�LQ�D�VHW
��$IWHU�WKDW�KH�EHFDPH�D�UHJXODU�DWWHQGHH�
$� OHWWHU� WR� WKH� 5DLQKDP�1HZVOHWWHU�� SXEOLFLVLQJ� WKH� FODVVHV� DQG� FOXE� QLJKWV� SURPSWHG� D� IORRG� RI
LQWHUHVW�DQG�QXPEHUV�ZHQW�XS�IURP���RU���WR����ZLWK�DJHV�UDQJLQJ�IURP���WR����LQFOXGLQJ���PRUH
ER\V�� 7KH� VDPH� SHRSOH� GLGQ
W� DWWHQG� HDFK� ZHHN�� ELUWKGD\� SDUWLHV� DQG� VFKRRO� GLVFRV� WDNLQJ
SUHFHGHQFH� RYHU� 6FRWWLVK� &RXQWU\� 'DQFLQJ�� 7KH� KLJKOLJKW� RI� HDFK� FODVV� LV� WKH� UHIUHVKPHQW� EUHDN
ZKHQ�HYHU\RQH�VHWWOHV�GRZQ�ZLWK�GULQNV�DQG�VQDFNV�
:H�GHFLGHG�WR�HQWHU�WKRVH�FKLOGUHQ�ZKR�ZHUH�ROG�HQRXJK�DQG�ZLVKHG�WR�GR�VR��IRU�WKH�*UDGH���H[DP
LQ�)HEUXDU\��(YHQWXDOO\�ILYH�ZHUH�HQWHUHG�DQG�SUHSDUHG�IRU�WKH�H[DP��0LNH�*RXOG�FDPH�WR�D�FRXSOH�RI
FODVVHV�DQG�RIIHUHG�KLV�KHOS�DQG�DGYLFH�DQG�+DUU\�5REHUWVRQ�FDPH�WR�WKH�FODVV�RQ�WKH�HYHQLQJ�EHIRUH
WKH�H[DP�WR�JLYH�WKHP�D�ILQDO�SROLVK��,�ZDV�DZDNH�DW������D�P��RQ�WKH�PRUQLQJ�RI�WKH�H[DP��JRLQJ
WKURXJK�WKH�GDQFHV�DQG�KRSLQJ�WKDW�P\�WKRXJKWV�ZRXOG�EH�WHOHSDWKLFDOO\�WUDQVPLWWHG�WR�WKH�FKLOGUHQ�
0\�KXVEDQG� UHDVVXUHG�PH� WKDW� WKH�ZRUVW� WKLQJ� WKDW� FRXOG�KDSSHQ� WR�PH� LI�P\� SXSLOV� IDLOHG� WKHLU
H[DP�ZRXOG�EH�WKH�VDFN�IURP�WKH�MRE��,W�ZDV�D�ORQJ�GD\��EXW� WR� WKHLU�FUHGLW� WKH\�SXOOHG�RXW�DOO� WKH
VWRSV�DQG�JDYH�WKHLU�EHVW�SHUIRUPDQFH��,
P�SOHDVHG�WR�UHSRUW�WKDW�,
P�VWLOO�LQ�WKH�MRE�
$OO�WKH�FKLOGUHQ�HQWHUHG�IRU�WKH�H[DPV�LQ�ERWK�FODVVHV�SDVVHG��ZLWK�WKUHH�DFKLHYLQJ�FUHGLWV��6SHFLDO
PHQWLRQV�DUH�GHVHUYHG�E\�$OH[�+DFNZHOO�ZKR�DFKLHYHG�D�FUHGLW�DW�*UDGH���LQ�VSLWH�RI�IHHOLQJ�TXLWH�LOO
RQ�WKH�GD\��.LUVW\�5XVVHOO�ZKR�DOVR�JDLQHG�D�FUHGLW�DW�*UDGH����DQG�DOVR�GDQFHG�ZLWK�DOO� WKH�RWKHU
JUDGHV� DV� D� VXSSRUWLQJ� GDQFHU� DQG� $VKOHLJK�0XUUD\�ZKR� YROXQWHHUHG� WR� GDQFH� ZLWK� DQ� XQNQRZQ
JURXS�DV�D�VXSSRUWLQJ�GDQFHU��HYHQ�WKRXJK�LW�ZDV�KHU�ILUVW�H[SHULHQFH�RI�WKH�H[DP��7KDQNV�DUH�DOVR
GXH�WR�DOO�WKH�0XPV�ZKR�RIIHU�WKHLU�KHOS�DQG�VXSSRUW�
,Q�WKH�PHDQWLPH��0DUJDUHW�$QQH
V�SXSLOV�JR�IURP�VWUHQJWK�WR�VWUHQJWK��,�DP�VXUH�WKDW�DV�P\�SXSLOV
SDVV�RQ�WR�KHU�FODVV��XQGHU�KHU�H[SHUW�JXLGDQFH��WKH\�ZLOO�DWWDLQ�WKH�VDPH�KLJK�VWDQGDUG�RI�6FRWWLVK
&RXQWU\�'DQFLQJ�WKDW�KHU�SXSLOV�IURP�KHU�FODVV�GHPRQVWUDWHG�UHFHQWO\�DW�WKH���WK�$QQLYHUVDU\�%DOO�
:LWK�DQRWKHU�ILYH�FKLOGUHQ�ZDQWLQJ�WR�DWWHQG�DV�WKH�QHZ�WHUP�EHJLQV��WKH�IXWXUH�RI�6FRWWLVK�&RXQWU\
'DQFLQJ�ORRNV�DVVXUHG�LQ�0HGZD\�
%DUEDUD�0HDGH 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
0(':$<�-81,25�&/$66�,'7$�(;$0�5(68/76�������

*UDGH�� *UDGH�,,,
/DXUD�$OGULGJH 3DVV %HWKDQ�(YDQV 3DVV
-DGH�'HYHU 3DVV /OR\G�(YDQV 3DVV
*HRUJLQD�/LWWOH &UHGLW 5HEHFFD�*RRGH 3DVV
$VKOHLJK�0XUUD\ 3DVV /DXUHQ�.H\ 3DVV
3DXO�:RRGV�%HUOHPRQW 3DVV
*UDGH�,, *UDGH�,9
/HRQD�&KDOPHUV 3DVV 9LFWRULD�*UD\ODQG 3DVV

(PLO\�/RYHORFN 3DVV
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*UDGH�9
$OH[�+DFNZHOO &UHGLW
/L]]L�+XGGDUW 3DVV
.LUVW\�5XVVHOO &UHGLW

If your cat is not already computer-literate, it is not advisable to encourage them to become so. This piece of advice
reached me from New Zealand via E-Mail. So far our cats have not read it, but they know most of the rules anyway!

58/(6�)25�&$76�
%$7+52206��$OZD\V�DFFRPSDQ\�JXHVWV�WR�WKH�EDWKURRP��,W�LV�QRW�QHFHVVDU\�WR�GR�DQ\WKLQJ��-XVW�VLW
DQG�VWDUHB
'2256�� 'R� QRW� DOORZ� DQ\� FORVHG� GRRUV� LQ� DQ\� URRP�� 7R� JHW� GRRU� RSHQ�� VWDQG� RQ� KLQG� OHJV� DQG
KDPPHU�ZLWK�IRUHSDZV��2QFH�GRRU�LV�RSHQHG��LW�LV�QRW�QHFHVVDU\�WR�XVH�LW��$IWHU�\RX�KDYH�RUGHUHG�DQ
�RXWVLGH��GRRU�RSHQHG��VWDQG�KDOIZD\�LQ�DQG�RXW�DQG�WKLQN�DERXW�VHYHUDO�WKLQJV��7KLV�LV�SDUWLFXODUO\
LPSRUWDQW�GXULQJ�YHU\�FROG�ZHDWKHU��UDLQ��VQRZ��RU�PRVTXLWR�VHDVRQ�
&+$,56�$1'�58*6��,I�\RX�KDYH�WR�WKURZ�XS��JHW�WR�D�FKDLU�TXLFNO\��,I�\RX�FDQQRW�PDQDJH�LQ�WLPH�
JHW� WR�DQ�2ULHQWDO� UXJ�� ,I� WKHUH� LV�QR�2ULHQWDO� UXJ�� VKDJ� LV�JRRG��:KHQ� WKURZLQJ�XS�RQ� WKH�FDUSHW�
PDNH�VXUH�\RX�EDFN�XS�VR�LW�LV�DV�ORQJ�DV�D�KXPDQV�EDUH�IRRW�
+$03(5,1*��,I�RQH�RI�\RXU�KXPDQV�LV�HQJDJHG�LQ�VRPH�DFWLYLW\�DQG�WKH�RWKHU�LV�LGOH��VWD\�ZLWK�WKH
EXV\� RQH�� 7KLV� LV� FDOOHG� �KHOSLQJ��� RWKHUZLVH� NQRZQ� DV� �KDPSHULQJ��� )ROORZLQJ� DUH� WKH� UXOHV� IRU
�KDPSHULQJ��
�� :KHQ�VXSHUYLVLQJ�FRRNLQJ��VLW�MXVW�EHKLQG�WKH�OHIW�KHHO�RI�WKH�FRRN��<RX�FDQQRW�EH�VHHQ�DQG

WKHUHE\�VWDQG�D�EHWWHU�FKDQFH�RI�EHLQJ�VWHSSHG�RQ�DQG�WKHQ�SLFNHG�XS�DQG�FRPIRUWHG�
�� )RU�ERRN�UHDGHUV��JHW�LQ�FORVH�XQGHU�WKH�FKLQ��EHWZHHQ�H\HV�DQG�ERRN��XQOHVV�\RX�FDQ�OLH

DFURVV�WKH�ERRN�LWVHOI�
�� )RU�SDSHUZRUN��OLH�RQ�WKH�ZRUN�LQ�WKH�PRVW�DSSURSULDWH�PDQQHU�VR�DV�WR�REVFXUH�DV�PXFK�RI

WKH�ZRUN�DV�SRVVLEOH�RU�DW�OHDVW��3UHWHQG�WR�GR]H��EXW�HYHU\�VR�RIWHQ�UHDFK�RXW�DQG�VODS�WKH
SHQFLO�RU�SHQ�
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�� )RU�SHRSOH�SD\LQJ�ELOOV�RU�ZRUNLQJ�RQ�LQFRPH�WD[HV�RU�&KULVWPDV�FDUGV��NHHS�LQ�PLQG�WKH
DLP��WR�KDPSHU��)LUVW��VLW�RQ�WKH�SDSHU�EHLQJ�ZRUNHG�RQ��:KHQ�GLVORGJHG��ZDWFK�VDGO\�IURP
WKH�VLGH�RI�WKH�WDEOH��:KHQ�DFWLYLW\�SURFHHGV�QLFHO\��UROO�DURXQG�RQ�WKH�SDSHUV��VFDWWHULQJ
WKHP�WR�WKH�EHVW�RI�\RXU�DELOLW\��$IWHU�EHLQJ�UHPRYHG�IRU�WKH�VHFRQG�WLPH��SXVK�SHQV��SHQFLOV�
DQG�HUDVHUV�RII�WKH�WDEOH��RQH�DW�D�WLPH�

�� :KHQ�D�KXPDQ�LV�KROGLQJ�WKH�QHZVSDSHU�LQ�IURQW�RI�KLP�KHU��EH�VXUH�WR�MXPS�RQ�WKH�EDFN�RI
WKH�SDSHU��+XPDQV�ORYH�WR�MXPS�

�� :KHQ�KXPDQ�LV�ZRUNLQJ�DW�FRPSXWHU��MXPS�XS�RQ�GHVN��ZDON�DFURVV�NH\ERDUG��EDW�DW�PRXVH
SRLQWHU�RQ�VFUHHQ�DQG�WKHQ�OD\�LQ�KXPDQ
V�ODS�DFURVV�DUPV��KDPSHULQJ�W\SLQJ�LQ�SURJUHVV�

:$/.,1*�� $V� RIWHQ� DV� SRVVLEOH�� GDUW� TXLFNO\� DQG� DV� FORVH� DV� SRVVLEOH� LQ� IURQW� RI� WKH� KXPDQ�
HVSHFLDOO\��RQ�VWDLUV��ZKHQ�WKH\�KDYH�VRPHWKLQJ�LQ�WKHLU�DUPV��LQ�WKH�GDUN��DQG�ZKHQ�WKH\�ILUVW�JHW�XS
LQ�WKH�PRUQLQJ��7KLV�ZLOO�KHOS�WKHLU�FRRUGLQDWLRQ�VNLOOV�
%('7,0(��$OZD\V�VOHHS�RQ�WKH�KXPDQ�DW�QLJKW�VR�KH�VKH�FDQQRW�PRYH�DURXQG�
/,77(5�%2;��:KHQ�XVLQJ�WKH� OLWWHU�ER[��EH�VXUH� WR�NLFN�DV�PXFK� OLWWHU�RXW�RI� WKH�ER[�DV�SRVVLEOH�
+XPDQV�ORYH�WKH�IHHO�RI�NLWW\�OLWWHU�EHWZHHQ�WKHLU�WRHV�
+,',1*��(YHU\�QRZ�DQG�WKHQ��KLGH�LQ�D�SODFH�ZKHUH�WKH�KXPDQV�FDQQRW�ILQG�\RX��'R�QRW�FRPH�RXW�IRU
WKUHH�WR�IRXU�KRXUV�XQGHU�DQ\�FLUFXPVWDQFHV��7KLV�ZLOO�FDXVH�WKH�KXPDQV�WR�SDQLF��ZKLFK�WKH\�ORYH�
WKLQNLQJ�WKDW�\RX�KDYH�UXQ�DZD\�RU�DUH�ORVW��2QFH�\RX�GR�FRPH�RXW��WKH�KXPDQV�ZLOO�FRYHU�\RX�ZLWK
ORYH�DQG�NLVVHV�DQG�\RX�ZLOO�SUREDEO\�JHW�D�WUHDW�
21(�/$67�7+28*+7��:KHQHYHU�SRVVLEOH��JHW�FORVH�WR�D�KXPDQ��HVSHFLDOO\�WKHLU�IDFH��WXUQ�DURXQG�
DQG�SUHVHQW�\RXU�EXWW�WR�WKHP��+XPDQV�ORYH�WKLV��VR�GR�LW�RIWHQ��$QG�GRQ
W�IRUJHW�JXHVWV�
*LOOLDQ�0HQ]LHV 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ

'LVSDWFK�IURP�1HZ�=HDODQG
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$/3+$%(7��48,=
7KLV�LV�KRZ�DQ�´$OSKDEHW�4XL]µ�ZRUNV�
7KH�LQLWLDO�OHWWHU�RI�HDFK�ZRUG�LQ�D�SKUDVH��VD\LQJ��ILOP�RU�VRQJ�WLWOH��SOXV
DQ\�QXPEHUV�LQYROYHG�DUH�DOO�JLYHQ��$OO�\RX�KDYH�WR�GR�LV�ZRUN�RXW�ZKDW
WKH�SKUDVH��VD\LQJ��ILOP�RU�VRQJ�WLWOH�LV�
(DV\��+HUH�DUH�WZR�H[DPSOHV�IRU�\RX�
��:��$��$��)� ��)RXU�����:HGGLQJV�$QG�$�)XQHUDO
DQG
$��6��,��7��6����� �$�6WLWFK�,Q�7LPH�6DYHV�QLQH����
7KHUH�DUH����IRU�\RX�WR�ZRUN�RXW���*RRG�OXFN�
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$ODQ�KDV�SURPLVHG�D�SUL]H�IRU�WKH�ZLQQHU��WR�EH�SUHVHQWHG�DW�WKH�.$66
$XWXPQ�'DQFH�RQ����1RYHPEHU�������$QVZHUV�ZLOO�EH�SXEOLVKHG�LQ�WKH
QH[W� LVVXH� �LI� ,� FDQ� ZRUN� WKHP� RXW� RU� SHUVXDGH� $ODQ� WR� VHQG� PH� D
VROXWLRQ����3OHDVH�VHQG�HQWULHV�WR�$ODQ�)UHQFK�DW�'XQHOP�����+DUFRXUW
5RDG�� )RONHVWRQH�� .(17�� &7��� �$(�� WR� UHDFK� KLP� QR� ODWHU� WKDQ� ��
2FWREHU�
$ODQ�)UHQFK 'RYHU
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� �
(QWUDQFH� ������ LQ� DLG� RI� 'HPHO]D� +RXVH� &KLOGUHQ
V� +RVSLFH�� &ORVLQJ� GDWH� LV� �VW� -XQH� ����
:LQQHU�ZLOO� EH� GUDZQ� DW� UDQGRP� DQG� QRWLILHG� RI� WKHLU� VPDOO�P\VWHU\� SUL]H�� 3OHDVH� SKRWRFRS\
DQG�GLVWULEXWH�WR�IULHQGV��IDPLO\�DQG�FROOHDJXHV�
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$OORD &O\GH +XGGHUVILHOG 1HZFDVWOH 6WHUOLQJ
$UVHQDO &RYHQWU\ +XOO 2OGKDP 6WRNH
$\U &UHZH /HHGV 2ULHQW 9LOOD
%ODFNSRRO &U\VWDO�3DODFH /H\WRQ 3UHVWRQ :DOVDOO
%ULJKWRQ 'XQGHH� /LQFROQ 4XHHQ�RI�WKH :ROYHV
%XU\ )RUHVW /XWRQ 6RXWK :UH[KDP
&HOWLF )RUIDU 0DQVILHOG 5DQJHUV
&KHOVHD +DOLID[ 0LOZDOO 5HDGLQJ��
&KHVWHU +HDUWV 0RWKHUZHOO 6RXWKHQG

3OHDVH�UHWXUQ�FRPSOHWHG�IRUPV�DQG�HQWU\�IHH�IRU�WKH�DWWHQWLRQ�RI�
3DWULFLD�&DPSEHOO��'HPHO]D�+RXVH�&KLOGUHQ
V�+RVSLFH��5RRN�/DQH��%REELQJ��6LWWLQJERXUQH��.HQW��0(���'=�
*LIW�$LG�'HFODUDWLRQ��,I�\RX�ZRXOG�OLNH�WR�LQFUHDVH�WKH�YDOXH�RI�WKH�IHH��DW�QR�H[WUD�H[SHQVH�WR�\RXUVHOI��VLPSO\�VLJQ�WKLV
JLIW�GHFODUDWLRQ��\RX�PXVW�EH�D�8.�WD[SD\HU���:H�ZLOO�UHFHLYH�DQ�H[WUD����S�IRU�HYHU\�������JLYHQ�
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7KLV� FRPSHWLWLRQ� KDV� EHHQ� GLVWULEXWHG� E\� 'HPHO]D� +RXVH�� $OO
HQWULHV� DQG�FRQWULEXWLRQV� VKRXOG�EH� VHQW� WR� 3DWULFLD�&DPSEHOO�� DV
LQGLFDWHG�DW�WKH�IRRW�RI�WKH�SDJH�
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+HUH�DUH� WKH�GDWHV� IRU� WKH�+LJKODQG�*DWKHULQJV� WR� EH� KHOG� LQ� WKH� 6RXWK� (DVW� WKLV
VXPPHU��$W� WKH�&ROFKHVWHU� JDWKHULQJ� WKHUH�DUH�XVXDOO\� VWDOOV� VHOOLQJ� GDQFLQJ� �DQG
SLSLQJ��DFFHVVRULHV�VR�LW�LV�D�JRRG�RSSRUWXQLW\�IRU�EX\LQJ�QHZ�GDQFLQJ�VKRHV�HWF
&ROFKHVWHU�*DWKHULQJ +HOG�LQ�WKH�EHDXWLIXO�&DVWOH�3DUN�DW�&ROFKHVWHU
6XQGD\��WK�-XQH 3LSH�%DQGV��+LJKODQG�GDQFLQJ�FRPSHWLWLRQ�DQG�GLVSOD\V�RI
FRXQWU\�GDQFLQJ

ZLWK�WKH�RSSRUWXQLW\�IRU�HYHU\RQH�WR�MRLQ�LQ�
&RQWDFW� &ROHHQ�+XWFKLQVRQ�������������
.QHEZRUWK�+RXVH� +HOG�LQ�.QHEZRUWK�3DUN��QU�6WHYHQDJH�
6XQGD\���WK�-XQH
&RQWDFW� &ROHHQ�+XWFKLQVRQ�������������
+DUSHQGHQ�*DPHV$�GD\�RI�IXQ�DQG�JDPHV�ZLWK�D�ZRQGHUIXO�FRPPXQLW\�VSLULW
6XQGD\���WK�-XO\ 3LSH�%DQG�GLVSOD\V��+LJKODQG�'DQFLQJ�&RPSHWLWLRQ��GLVSOD\V�E\

FRXQWU\�GDQFHUV�RI�DOO�DJHV��IURP�WRGGOHUV�XSZDUGV�
&RQWDFW� &ROHHQ�+XWFKLQVRQ�������������
7KHVH�HYHQWV�DUH�LQ�GDQJHU�RI�EHLQJ�GLVFRQWLQXHG�LI�WKH\�GRQ·W�JHW�PRUH�VXSSRUW�DQG
,�GR�XUJH�WKRVH�RI�\RX�ZKR�DUH�LQWHUHVWHG�LQ�WKH�6FRWWLVK�DUWV�RI�GDQFH�DQG�PXVLF�WR
DWWHQG�D�YHU\�HQMR\DEOH�GD\�
-HQQ\�%DUURZ 0HGZD\�DQG�'LVWULFW�&DOHGRQLDQ�$VVRFLDWLRQ
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The KASS walk has been arranged for Sunday 27th June, starting at 14.30 hrs from Shipbourne (grid
reference is 592523). The village hall will be available from 14:00 hrs (for toilet facilities etc).

There are 2 walks. One is around 4.5 miles long and has a few reasonably steep gradients, so may suit the
more serious walkers. I'm told that it goes through some very attractive countryside. The second, shorter,
walk is 2.5 miles and is easier going. We plan to be back at the hall by about 16.00 - 16.30 hrs for a cup of
tea/soft drinks, which will be provided.

We look forward to welcoming you all and hope for a fine afternoon so that picnics can be eaten alfresco!

Pat Harris Sevenoaks
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22 people attended representing 15 clubs. It was agreed that the Autumn Dance was a great success. The
next three KASS events are the Tea dance 25 April at Platt Village Hall, the KASS Highland Ball 8 May at
Chatham Boys Grammar School and the KASS Walk 27 June at Shipbourne Village Hall.

The matter of insurance was again discussed and it was agreed that the existing policy would be renewed
for a further year. The subscription would not be increased due to the increased cost of the premium. This
leaves time to consider what should happen in the long term.
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21 people attended representing 14 clubs

The Tea Dance was enjoyed by the few that came. The KASS Ball will be on Saturday 8th May at Chatham
and the walk will be on 27 June at Shipbourne village hall.  The KASS Constitution will be examined to see if
it requires any amendment. The death of David Kynoch was noted with sadness. Host societies are required
for the Kass events in 2005 and 2006. Volunteers are required for the posts of Events Coordinator and Kass
Secretary. The new postholders could run in tandem with the current ones to ensure an easy transition.  The
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Kass finances were presented and the insurance policy has been renewed with a minimal increase in
premium and the Kass subscription will remain at £25 per club.  The next meeting will be the AGM on 5th
October 2004

3HWHU�)RUURZ� 6HFUHWDU\
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15/05/2004 Canterbury St Andrews Spring Ball  St Anselms School Green Ginger
15/05/2004 Sevenoaks Reel Club Dance New School Westheath. Records
29/05/2004 Tunbridge Wells & Crowborough, Beechwood School, Pembury Road, Colin Dewar
29/05/2004 Sidcup Dance, Robin Ellis
05/06/2004 Orpington Summer Dance Petts Wood Memorial Hall. Robin Ellis
12/06/2004 Isle of Thanet SCD  25th Ann. Ball, The Centre, Birchington, David Hall
19/06/2004 Sheerness SHC. Picnic Dance, Conservative Hall. Minster Road, Halfway Sheerness
27/06/2004 KASS Walk Sevenoaks to arrange. Shipbourne village hall 2pm for 2.30pm
10/07/2004 NKSA Dance. St. Paulinus Hall, Records
17/07/2004 Meopham & Gravesend Annual Picnic Dance Northfleet School. Caber Feidh
31/07/2004 Sidcup Dance, Robin Ellis
21/08/2004 Cobtree Summer Dance.  Ditton Community Centre.  Green Ginger
28/08/2004 Sidcup Dance, Taped Music
25/09/2004 Medway Autumn Ball  Kemsley
25/09/2004 Sidcup Dance, Robin Ellis
02/10/2004 Tunbridge Wells & Crowborough Dance, St. Dunstan’s Hall
02/10/2004 Dover SCDG Annual Dance St. Margaret’s Village Hall   David Hall Band
03/10/2004 KASS Autumn Tea Dance   Sidcup to host   2 – 5 pm
09/10/2004 Orpington Autumn Dance Petts Wood Memorial Hall Robin Ellis
09/10/2004 NKSA Dance. St. Paulinus Hall, Records
16/10/2004 RSCDS Tunbridge Wells Autumn Dance Venue tba, Band TBA
23/10/2004 Isle of Thanet SCD Autumn Dance, Minster Village Hall, Records
30/10/2004 Sidcup Dance, St John’s Hall, Sidcup, Caber Feidh
06/11/2004 Ceilidh – Dancing thro’ the ages  Kemsley Hall  contact Mo Dalton Medway
13/11/2004 KASS Autumn Dance St. Anselms School Canterbury. Hosts Canterbury St. Andrews
19/11/2004 Orpington St. Andrews Night The Warren Hayes Robin Ellis

Medway Day School – venue and date to be advised
27/11/2004 Sidcup Dance, St John’s Hall, Sidcup, Caber Feidh
11/12/2004 Meopham SCDC. Christmas Dance Northfleet School Robin Ellis
11/12/2004 Isle of Thanet SCD Ceilidh, The Centre, Birchington,
31/12/2004 Orpington Hogmanay Petts Wood Memorial Hall Robin Ellis
31/12/2004 Medway Hogmanay Party, St Georges Centre, Chatham

Year 2005
08/01/2005 Sheerness SHC. Burns Supper & Dance, Queenborough Hall. Caber Feidh
15/01/2005 Isle of Thanet SCD New Year Dance, Minster Village Hall, Records
21/01/2005 Orpington Burns Supper, The Warren, Hayes, Robin Ellis
22/01/2005 Medway Burns Dinner Dance Franklin Rooms Gillingham Caber Feidh
29/01/2005 Sidcup Burns Night, Parkwood Hall School, Swanley, Caber Feidh
26/02/2005 Isle of Thanet SCD Winter Dance, Minster Village Hall, Records
26/02/2005 Sidcup Dance, St John's Hall, Sidcup, Caber Feidh
05/03/2005 Thanet & District Haggis Supper & Dance. The Centre Birchington, Caber Feidh
19/03/2005 Deal SCD   Dance St. Margaret’s Village Hall  George Meikle  & Lothian Band
26/03/2005 Sidcup Dance, St John's Hall, Sidcup, Robin Ellis
02/04/2004 Medway Spring Ball
16/04/2005 Isle of Thanet SCD Spring Ball, The Centre, Birchington, Band  Robert Baird
30/04/2005 Sidcup Dance, St John’s Hall, Sidcup, Caber Feidh
07/05/2005 Thanet & District Annual Birthday Dance & Supper. The Centre Birch’ton, Caber Feidh
14/05/2005 KASS Highland Ball Dancing to Robin Ellis
14/05/2005 Sevenoaks 50th Anniversary Ball (further details tba)
28/05/2005 Sidcup Dance, St John’s Hall, Sidcup, Robin Ellis
04/06/2005 Orpington Summer Dance, Petts Wood Memorial Hall, Robin Ellis
11/06/2005 Isle of Thanet SCD Summer Dance, Minster Village Hall, Records
30/07/2005 Sidcup Dance, St John's Hall, Sidcup, Robin Ellis
27/08/2005 Sidcup Dance, St John's Hall, Sidcup, Taped Music
24/09/2005 Sidcup Dance, St John's Hall, Sidcup, Robin Ellis
08/10/2005 Orpington Autumn Dance, Petts Wood Memorial Hall, Robin Ellis
22/10/2005 Isle of Thanet SCD, Autumn Dance, Minster Village Hall, Records
12/11/2005 KASS Autumn Dance Orpington will arrange
25/11/2005 Orpington St Andrews Night, The Warren, Hayes, Robin Ellis
10/12/2005 Isle of Thanet SCD Ceilidh, The Centre, Birchington
31/12/2005 Orpington Hogmanay, Petts Wood Memorial Hall, Robin Ellis
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